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STATEMENT OF AUDITED STAND ALONE RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018

(RS. In Lakhs)

STANDALONE
QUARTER ENDED YEAR ENDED
SR. Hikrelou e 31st March, 31th Dec., 31st March, 31st March, 31st March,
NO. 2018 2017 2017 2018 2017
Audited Unaudited Audited Audited Audited
1 |Income
(a) |Revenue from Operations (Net of GST) 794.61 963.90 601.41 3,375.14 2,704.36
(b) |Other Income 71.50 1.29 37.97 97.54 67.51
Total Income ( a&b) 866.11 971.19 639.38 3,472.68 2,771.87
2 |Expenses
(a) |Cost of Material Consumed 281.40 373.55 182.97 1,372.52 842.66
(b) |Purchase of Traded Goods - - - - -
(c) |Other Manufacturing Expenses 239.69 277.72 194.48 1,006.23 816.48
(d) Changes in inventories of finished goods, work-in- 69.07 16.12 (2.41) (39.15) 23.24
progress
(e) |Excise duty on Sales 0.34 - 33.99 30.80 131.20
(f) |Employee benefits expense 98.59 114.87 93.67 423.26 353.42
(g) |Finance Costs 0.29 0.31 0.14 1.10 0.67
(h) |Depreciation and Amortisation expense 15.40 15.62 13.65 60.93 54.54
(i) |Other Expenses 60.68 41.96 64.80 208.43 219.23
Total Expenses (ato i.) 765.46 840.15 581.29 3,064.12 2,441.44
3 |Profit / (Loss) Before Tax (1- 2) 100.65 131.04 58.09 408.56 330.43
4 |Tax Expense
Current tax 19.71 34.63 14.86 98.71 70.16
Deferred tax 5.34 (2.04) (8.65) 1.36 (5.00)
| Total Tax Expense 25.05 32.59 6.21 100.07 65.16
5 |Net Profit / (Loss) after tax (3 - 4) 75.60 98.45 51.88 308.49 265.27
6 |Other Comprehensive Income (Net of Tax)
(a) Items that will not be reclassified to Statement of
Profit and Loss
- Acturial Gain / (Loss) (9.08) 6.80 (3.92) 2.30 2.41
- Fair Valuation of Non Current Investment (7.46) 6.14 5.75 (1.16) 4.39
- Fair Valuation of Current Investment 1.10 9.63 -
(b) Items that will be reclassified to Statement of Profit
and Loss 3 : g g :
Total Other Comprehensive Income (a+b) (16.54) 14.04 1.83 10.77 6.80
7 |Total Comprehensive Income (5+6) 59.06 112.49 53.71 319.26 272.07
8 |Paid-up Equity Share Capital (Face Value Rs. 10/-) 130.00 130.00 130.00 130.00 130.00
9 |Earning Per Share (in Rs.)
(a) Basic and Dilluted (Not Annualised) 4.54 8.65 4.13 24.56 20.93

Place : Junagadh
Dated : 30th May, 2018.

Fqr & on behalf of the Board

CRBATIVE CASTINGS LIMITED
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Dhirubhai H. Dand

Chairman
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NOTES TO THE FINANCIAL RESULTS

1. Balance Sheet

(RS. In Lakhs)

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES FOR THE YEAR ENDED 31ST MARCH, 2018

STANDALONE
sr. |Patriculars As at 31st As at 31st As at 1st
- March, 2018 March, 2017 |April , 2016
Audited Audited Audited
A |ASSETS
1. Non-current assets:
(a) Property, plant and equipment 758.82 752.83 712)95
(b) Intangible assets 5.65 4.45 0.00
(c) Financial Assets
- Investments 104.11 15.81 9.25
- Other Financial Assets 0.00 0.00 0.00
(d) Other Non - Financial assets 39.23 42,91 39.93
(e) Deferred Tax Assets 0.00 0.00 0.00
Sub-total - Non-current assets 907.81 816.00 762.13
2. Current assets
(a) Inventories 322.34 280.35 291.29
(b) Financial Assets
- Investments 444.24 511.73 395.11
- Trade receivables 866.68 525.41 609.03
- Cash and cash equivalents 66.45 42.23 21.00
- Bank balances other than Cash and Cash equivalents above 2.64 5.96 5.76
- Other Financial Assets 21.91 18.95 24.77
(c) Other Current Assets 237.45 199.20 190.28
Sub-total - Current assets 1,961.71 1,583.83 1,537.24
TOTAL - ASSETS 2,869.52 2,399.83 2,299.37
B |EQUITY AND LIABILITIES
1. Equity
(a) Equity Share capital 130.00 130.00 130.00
(b) Other Equity 2,202.90 1,883.64 1,768.04
Sub Total Equity 2,332.90 2,013.64 1,898.04
2. Liabilities
Non-current liabilities
(a) Financial Liability
- Borrowings 0.00 0.00 0.00
- Other Financial Liabilities 0.00 0.00 0.00
(b) Provisions 0.00 7.97 5.46
(c) Deferred tax liabilities (Net) 73.03 67.58 69.23
(d) Other Non Current liabilities 6.08 5.59 5.14
Sub Total Non-current liabilities 79.11 81.14 79.83
Current liabilities
(a) Financial Liability
- Borrowings 0.00 0.00 16.84
- Trade payables 382.45 244.71 198.69
- Other Financial Liabilities 4.89 5.62 3.82
(b) Provisions 63.74 49.95 93.01
(c) Current Tax Liabilities (Net) 1.52 0.00 441
(d) Other Current liabilities 491 4.77 4.73
1 Sub Total current liabilities 457.51 305.05 321.50
TOTAL - EQUITY AND LIABILITIES 2,869.52 2,399.83 2,299.37

Place : Junagadh
Dated : 30th May, 2018.
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For & on behalf of the Board
CREATIVE CASTINGS LIMITED

Dhirubhai H. Dand
Chairman
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AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018

I Standalone Segment wise Revenue, Results and Capital Employed for the year ended 31st March, 2018 |
(Rs. in Lakhs)
QUARTER ENDED YEAR ENDED
Sr ParticufEie 31st March, 31th Dec., 31st March, 31st March, 31st March,
No. 2018 2017 2017 2018 2017
Audited Unaudited Audited Audited Audited
1 [Segment Revenue
(a) |Casting 837.56 947.37 594.39 3,343.36 2,593.03
(b) |Wind Turbine Power Generation 26.48 22.83 39.24 119.98 150.97
(c) {Unallocated 2.08 0.99 5.75 9.35 27.87
TOTAL 866.12 971.19 639.38 3,472.69 2,771.87
Less: Inter Segment Revenue 26.48 22.83 39.24 119.98 142.84
Net sales/Income From Operations 839.64 948.36 600.14 3,352.71 2,629.03
2 |Segment Results (Profit)(+)/ Loss (-) before tax
and finance cost from each segment)
(a) |Casting 87.57 118.15 25.55 335.25 197.09
(b) |Wind Turbine Power Generation 11.29 12.21 26.93 65.06 106.14
(c) |Unallocated 2.08 0.99 55 9.35 27.87
TOTAL 100.94 131.35 58.23 409.66 331.10
Less:
(i) |Finance cost 0.29 0.31 0.14 1.10 0.67
(i) |Other Un-allocable Expenditure (Net of Income) - - - - -
Total Profit /  Loss ) Before Tax 100.65 131.04 58.09 408.56 330.43
3 |Segment Assets
(a) |Casting 1,897.70 1,997.21 1,405.93 1,897.70 1,405.93
(b) [Wind Turbine Power Generation 423.47 433.67 466.37 423.47 466.37
(c) |Unallocated 548.35 440.35 527.53 548.35 5217.53
Total Sengent Assets 2,869.52 2,871.23 2,399.83 2,869.52 2,399.83
4 |Segment Liabilities
(a) |Casting 452.49 515.42 295.78 452.49 295.78
(b) |Wind Turbine Power Generation 11.09 6.81 22.83 11.09 22.83
(€) ynallocated 73.04 77.43 67.58 73.04 67.58
Total Seg_;ment Liabilities 536.62 599.66 386.19 536.62 386.19]
|

Place : Junagadh
Dated : 30th May, 2018.

For & on behalf of the Board

CREATIVE CASTINGS LIMITED
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Dhirubhai H. Dand
Chairman
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NOTES :

1 The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at
their meeting held on May 30, 2018. The Statutory Auditors of The Company have Carried out an audit of the results for

the year ended on March 31,2018

First time adoption of IND AS:

The Company adopted Indian Accounting Standard(Ind AS) from April 1,2017 and accordingly the transition was carried out,
from the Accounting Principles generally accepted in India as specified under Section 133 of the Companies Act,2013 read
with Rule 7 of the companies (Accounts) Rules,2014 (previous GAAP) in accordance with Ind AS - 101 "First time Adoption

of Indian Accounting Standard". The date of transition is April 01, 2016.

Accordingly, the impact of transition has been recorded in opening resesves as at April 1, 2016 and the comparative period

presented have been restated accordingly .

Reconciliation of net profit after tax reported in accordance with Indian GAAP to total comprehansive income in

accordance with Ind AS is given Below:

(RS. In Lakhs)

CIN

L27100GJ1985PLC008286

STANDALONE
Sr. . Quarter Ended 31st March,2017 | Year Ended 31st March,2017
No. Particulars
Net profit after tax as per Previous GAAP (Indian GAAP) 48.71 268.02
Add/ Less :
1 |Fair value Adjustment 0.38 0.15
2 |Re- measurement of post - employment benefit obligations 3.95 (4.52)
3 {Unwinding of discounted dismentling costs considered as finance
costs (0.45) (0.45)
4 |Depreciation on dismantling costs relating to windmills (0.03) (0.12)
5 |Provision for allowance for doubtful debts 0.89 0.84
6 |Taxation impacts on Ind AS adjustments (1.56) 1.36
Total Ind AS adjustments 3.18 (2.74)
Net profit after tax for the period as reported under Ind AS 51.89 265.28
Other Comprehensive Income / Expenses ( Net of Tax)
Acturial loss on re measurement of retirement benefits (2.73) 3.60
MTM Gain /(Loss) on Non Current Investment 7:91 6.55
MTM Gain /(Loss) on Current Investment = =
Less: Deferred Tax Impact (3.36) (3.36)
Other Comprehensive Income 1.82 6.79
Total Comprehensive Income for the period as reproted Under Ind AS 53.71 27207
4 The Reconcilatiion of equity for the quarter and year ended March 31, 2017 and as at April 1, 2016 as previously reported in
accordance with Indian GAAP and now being reported in accordancewith Ind AS is as given below :
(RS. In Lakhs)
STANDALONE
Sr. . As At 31st As At 1st
Particulars
No. March,2017 April,2016
Shareholders Equity under previous GAAP 2,009.59 1,911.11
Ind AS Adiusiments
1 |Provision for allowance for ECL 0.85 (6.15)
2 |Amortisation of deposits 0.14 (1.57)
3 |Dismantling costs for windmill (0.45) (2.21)
4 |unwinding of dismantlings costs / Depreciation on windmill (0.12) (0.71)
5 |Re- measurement of post - employment benefit obligations (0.92) -
6 |MTM of inyestments 6.55 (8.89)
7 |Deferred tax thereon (2.00) 6.46
Total Ind AS adlustments 4.05 (13.07)
Total Equity after Ind AS adjustments 2,013.64 1,898.04
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5  Remeasurement cost of post employment benefit liability . The remeasurement cost arising primarily due to change in actuarial
assumption has been recongnised in Other Comprehansive Income (OCl) under Ind-AS as compared to Statement of Profit & Loss

under Indian GAAP.
6 InStandalone Results, the figures for the quarter ended March 31,2017, are the balancing figures between audited figures in

respect of the full financial year and the unaudited published year-to-date figures upto 3rd quarter of the respective financial year.

7 Inaccordance with the requirement of Ind AS, revenue for the quarter ended March 31, 2018 and Dec. 31,2017 is net of Goods
and Service Tax ("GST"). However revenue for the period April 1, 2017 to June 30,2017, quarter ended March 31, 2017 and Year

ended March 31, 2017 is inclusinve of Excise duty.

8  The Company has two reportable segments viz. " Bearing " and "Wind Turbine Power Generation e

9  The Board of Directors have recommended a final dividend of 100 % ( viz. Rs.10/- pershare havingface value of Rs. 10/-
each ). Subject to approval of shareholders in the ensuing Annual General Meeting.

10 The figures of the previous period / year have been regrouped / re-classified / re-arranged, wherever necessary to correspond with
the current period’s classification/disclosure.

Place : Junagadh For & on behalf of the Board
Dated : 30th May, 2018. CREATIVE CASTINGS LIMITED

Dhirubhai H. Dand
Chairman

CIN|L27100GJ1985PLC008286
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CA.B.H. ADVANI Dial :(0) 0285-2655632, (0)9429217200, (M) 9428217100
CA J. M. MUNSHI Fax : 0285-2655632 e-bhadvani l@yahoo.com

CA.J. G. DAXINA

AUDITOR’S REPORT ON THE STANDALONE QUARTERLY FINANCIAL RESULTS AND YEAR TO
DATE RESULTS OF THE COMPANY PURSUANT TO REGULATION 33 OF SEBI ( LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

The Board of Directors of
CREATIVE CASTINGS LIMITED,
102 - GIDC I, Dolatpara,
JUNAGADH.

1. We have audited the accompanying Statement of quarterly standalone Financial Results
( ‘the statement’) of CREATIVE CASTINGS LIMITED - 102 GIDC I, Dolatpara, Junagadh —
362 003 (‘the company’ ) for the quarter ended 31% March, 2018 and for the year ended
31 March, 2018, attached herewith, being submitted by the Company to the stock
exchange BSE pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly
standalone financial results are the balancing figures between the audited figure in
respect of the year ended 31" March, 2018 and the published year —to-date figure up to
31" December,2017, being the date of the end of the third quarter of the current
financial year, which were subject to limited review and have been regrouped/
reclassified where necessary. The standalone financial results for the quarter ended 31
March,2018 and the year ended 31° March, 2018 have been prepared on the basis of
the standalone financial results for the nine months period ended 31°' December,2017,
the audited annual standalone Ind AS financial statements as at and for the year ended
31" March,2018 and the relevant requirements of Regulation 33 of the SEBI ( Listing
Obligations and Disclosure Requirements) Regulation, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 which are the responsibility of the Company's
management and have been approved by the Board of Directors of the company. Our
responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine months period ended 31
December, 2017 which was prepared in accordance with the recognition and
measurements principals laid down in Indian Accounting Standard ( Ind AS) 34 “
Interim Financial Reporting ” specified under section 133 of the Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally
accepted in India; our audit of the annual standalone Ind AS financial statement as at
and for the year ended 31 March, 2018;




(2)

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in the statement. An audit also includes evaluating the
appropriateness of the accounting policies used and reasonableness of the significant
accounting estimates made by the management. We believe that our audit evidence we
have obtained is sufficient & appropriate to provide a basis for our opinion.

3. In our opinion and to the best of our information and according to the explanation given
to us these quarterly standalone financial result as well as the year to date results:

a) Are presented in accordance with the requirements of of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in these regards; and

b) Gives a true and fair view of the net profit including other comprehensive income
and other financial information for the quarter ended 31° March, 2018 and the year
ended 31 March, 2018.

4. Other matters :

The previously issued financial information of the company for the year ended 31%
March, 2017 prepared with the Companies (Accounting Standards) Rules, 2006 and
audited by the predecessor statutory auditors of the Company (vide their unmodified
audit report dated 7 May, 2017) have been restated to comply with the Indian
Accounting Standards ( “IND AS”) and included in this statement as corresponding
financial information. Adjustment made to this previously issued financial information
upon transition to comply with the IND AS  reconcile the equity for the year ended 31%
March, 2017 and the net profit for the corresponding year ended 31* March, 2017
reported under the previously applicable Generally Accepted Accounting Principles
with the equity and total comprehensive income as reported in these financial results
under IND AS. Our conclusion is not modified in respect of this matter.

For

B. H. ADVANI & ASSOCIATES,
Chartered Accountants

Firm Registration Number : 117127W

(BHISHAM H. ADVANI)

Partner
Membership No. 102464

Place : Junagadh
Date : 30" May, 2018
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CCL-BSE-20180530
May 30, 2018

To.

The Manager

Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street
Mumbai-400001

Dear Sir,

Sub: Declaration on Auditor’s report with Unmodified opinion under Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (“LODR Regulations”).

Ref: Script Code: 539527, Creative Castings Limited

We undersigned being Managing Director and CFO of the Company do hereby declare
that in terms of provisions of Regulation 33(3)(d) of the LODR regulations as amended
through vide notification no. SEBI/LAD-NRO/GN/2016-17/001 dated 25% May,
2016 and circular no. CIR/CFD/CMD/56/2016 dated 27t May, 2016, the statutory
auditor of the Company, M/s. B. H. Advani & Associates, Chartered Accountants,
having Firm Registration No. 102464, have issued an Audit Report with unmodified
opinion on the annual audited standalone financial results of the Company for the

fourth quarter and year ended on 31st March, 2018.

Kindly take this disclosure in your record.

For, Creative Castings Limited

ﬁajan Bambhania Ashok Shekhat

Managing Director CFO

CIN|L27100GJ1985PLC008286




