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C R EATIVE CASTINGS LIMITED
MANUFACTURER OF : STEEL AND ALLOY STEEL INVESTMENT CASTINGS
Regd. O{flce & Works : 102, G.|.D.C. Estate, Phase .ll, Ralkot Road, Dolatpara, JUNAGADH 362 003. (ll{DlA)
Phone : (02E5) 2660040, 2ffi224, 266{1254 Fax : 9l-285-266l3ttE E-f,lall : Info@creatlve€art.com

STATEMENT OF AUDITED STAND ALONE RESUTTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018

I (RS. In takhs)
STANDAIONE

sR.
NO.

Particulars

QUARTER ENDED YEAR ENDED

3lst March,
2018

Audited

3lth Dec.,
2017

Unaudited

31st March,
20L7

Audited

31st March,
2018

Audited

31st March,
20t7

Audited

1 lncome
(a ) Revenue from Ooerations (Net ofGST) 794.61 953.90 60t.41 3.375.Lt 2,704.3(
(b ) Sther lncome 7r.54 7.29 37.97 97.5t 67.51

r o ta l  l n come  (  a&b l 866.11 97L.r9 639.38 3.472.61 2,77L,81

2 EXpenses
(a ) Sost of Material Consumed 281.44 373.55 L82.97 L,372.52 842.6(
( b ) Purchase of Traded Goods
(c) Other Manufacturins Expenses 239.59 277.72 L94.48 1,006.2: 816.4{

(d)
Changes in inventories of finished goods, work-in-
nropress

69.07 L6.L2 (2.4rr, (39.1s 23.2t

{ e ) Excise dutv on Sales 0.34 33.9S 30.8( L3r.2(
(f) Emplovee benefits expense 98.59 114.87 93.67 423.21 353.4i

(e) Finance Costs 0.29 0.31 0.14 1.1( 0.6 /

( h ) Deoreciat ion and Amort isat ion expense 15.4C L5.62 13.65 60.9: 54.5t

( i ) Other Expenses 60.68 4L.9( 64.8C 208.4i 2t9.24

Total Expenses ( a to i. ) 76s.41 840.15 58L.25 3,O@.12 2.44L.4t

3 Profit / {Loss) Before Tax {1- 2) 100.55 131.04 58.0S 408.5( 330.4

4 lax Expense
Current tax t9.7L 34.63 14.8( 98.71 70.L(

Deferred tax 5.34 12.O4, (8.6s1 1.3( (s.00

fotal Tax Exoense 25.05 32.51 6.27 100.0t 65.1(

5 \let Profit / {Loss} after tax 13 - 4) 75.6C 98.45 5 r .6 t 308.4! 265.2

6 )ther Comorehensive lncome (Net of Tax)
a) ltems that will not be reclassified to Statement of
)rofit and Loss
- Acturial Gain / (Loss) (9.081 6.8( (3.92 2.3C 2.41

Fair Valuation of Non Current lnvestment 0.46',, 6.L4 5.7! 1.15) 4.3t
- Fair Valuation of Current Investment 1.1( 9.63

b) ltems that will be reclassified to Statement of Profit
rnd Loss

fotal Other Comprehensive Income (a+b) {16.s41 t4.04 1.8: to.77 6.8(

7 l'otal Comprehensive Income (5+6) 59.0( LL2.4t 53.77 319.2C 272.07

8 )aid-uo Eouitv Share Caoital (Face Value Rs. 10/- ) 130.0( 130.0( 130.0( 130.0c 130.0(

9 Earning Per Share (in Rs.)
a) Basic and Dil luted {Not Annualised) 4.5t 8.6: 4.L= 24.5C 20.9i

Place: Junagadh

Dated : 30th May,2018.
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& on behalf of the Board

Chairman
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C R EATIVE CASTINGS LIMITED
MANUFACTURER OF : STEEL AND ALLOY STEEL INVESTMENT CASTINGS
Regd. Office & Works : 102, G.|.D.C. Estate, Phase - ll, RaJkot Road, Dolahara, JUNAGADH 302 003. (lilDlA)
Phone : (0285) 26611040, 266/0.22/., 2660254 Fax : 91.285.26613fE E.llall : Info@creatlw.caltcom

NOTES TO THE FINANCIAL RESUTTS

Place: Junagadh

Dated : 30th May,2018.
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Dhirubhai H. Dand

Chairman

1. Balance Sheet (RS. In takhs)

STATEMENT OF AUDITED STANDATONE ASSETS AND TIABILITIES FOR THE YEAR ENDED 1ST MARCH,2018

STANDALONE

Sr.
No.

Patriculars
\s at 31st
Vlarch,2018

\s at 31st
March.2017

As at lst
Apri l ,  2016

Audited Audited Audited

A ASSETS

1. Non-current assets:
(a) Property, plant and equipment
(b) Intangible assets
(c) Financial Assets

- Investments
- Other Financial Assets

(d) Other Non - Financial assets
(e) Deferred Tax Assets

758.82

5.6!

LO4.t1

0.fi

39.22

0.0(

7s2.83

4.45

15.81

0.00

42.9L

0.00

712.9!

0.0(

9.2!

0.0(

39.9:

0.0(

Sub-total - Non-current asset! 907.81 816.00 762.13

L Current assets
'a) Inventories
'b) 

Financial Assets
- lnvestments
- Trade receivables
- Cash and cash equivalents
- Bank balances other than Cash and Cash equivalents above
- Other Financial Assets

c) other Current Assets

322.34

444.24
866.68

66.45
2.9

2t.91
237.45

280.35

stL.73
525.4L
42.23
s.96

18.95
L99.20

29L.25

5v) ,  r  J

509.0:
2r.o(
5.7(

24.7)
190.2t

Sub-total - Current asset! t,96r.71 1,583.83 t,537.2t

TOTAL. ASSETS 2,859.52 2,399.83 2,299.31

B

1

:QUITY AND TIABITITIES

1. Equity

a) Equity Share capital

b) Other Equity

130.fi

2,202.9t

130.00

1,883.64

130.00

L,768.04

Sub Total Equit! 2,332.9e 2,Ot3.64 1,898.0(

l. Liabilities
\lon-current liabilities

a) Financial Liabi l i ty
- Borrowings
- Other Financial Liabi l i t ies

b) Provisions

c) Deferred tax l iabi l i t ies (Net)

d) Other Non Current l iabi l i t ies

0.00

0.00

0.00

73.03

6.08

0.00

0.00

7.97

67.58

s.59

0.00

0.00

5.46

69.23

5.t4

Sub Total Non-current liabilities 79.tL 8L.L4 79.83

l iabi l i t ies

a) Financial Liabi l i ty
- Borrowings
- Trade payables
- Other Financial Liabi l i t ies

b) Provisions

c) currentTax Liabi l i t ies (Net)

d) Other Current l iabi l i t ies

0.00

382.45

4.89

63.74

t.52

4.9t

0.0(

244.71

5.61

49.9:

0.0(

16.84

198.69

3.82

93.01

4.47

4.73

Sub Total current liabilitie! 4s7.5t 305.0! 321.5(

TOTAL. EQUITY AND TIABILITIES 2,869.52 2,399.83 2,299.31

&*bwi
& on behalf of the Board

TIVE CASTINGS LIMITED



C R EATIVE CASTINGS LIMITEI)
MANUFACTURER OF : STEEL AND ALLOY STEEL INVESTMENT CASTINGS
Regd. Ofiice & Works : 102, G.!.D.G. Estate, Phage - ll, Ralkot Road, Dolatpara, JUNAGAOH 362 003. 0NOIA)
Phone : (0285) 2660040, 2860224, 26602il Fax : 9l-285-266134E E.llall : In@creatlve€a3t.corn @Gl

AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2018

Place: Junagadh

Dated : 30th May,2018.
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and finance cost from each

Wind Turbine Power Generation

For & on behalf of the Board

Chairman

fire
aki



C R EATIVE CASTINGS LIMITED
MANUFACTURER OF : STEEL AND ALLOY STEEL INVESTMENT CASTINGS
Regd. Offtce & Works : 102, G.|.D.C. Eatate, Phase.ll, Ralkot Road, Dolatpara, JUNAGADH 362 003. 0NDlAl
Phone : (0285) 2660040, 2660224, 2660254 Fax : 9'l-28$26613fE E-ttlall : Info@crcatlvo€a.t.com @Gl

NOTES:

The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at

the i r  meet inghe ldonMay 30 ,20 ls .TheSta tu to ryAud i to rso fTheCompanyhaveCar r iedoutanaud i to f  theresu l ts fo r

the year ended on March 3I,20tB

First t ime adoption of IND AS:

The Company adopted Indian Accounting Standard(lnd AS) from April1,20L7 and accordingly the transition was carried out,

from the Accounting Principles general ly accepted in India as specif ied under Section 133 of the Companies Act,2013 read

with Rule 7 of the companies (Accounts) Rules,2014 (previous GAAP) in accordance with lnd AS - 101 "First time Adoption

of Indian Accounting Standard". The date oftransit ion is Apri l  01, 2016.

Accordingly, the impact oftransit ion has been recorded in opening resesves as at Apri l  1, 2015 and the comparative period

presented have been restated accordingly.

3  Reconc i l ia t iono f  ne tpro f i ta f te r taxrepor ted inaccordancewi th lnd ianGAAPto to ta l  comprehans ive income in

accordance with Ind AS is given Below:

The Reconci lat i ion of equity for the quarter and year ended March 3L, 20t7 and as at Apri l  t ,2O16 as previously reported in

accordance with lndian GAAP and now being reported in accordancewith Ind AS is as given below :
(RS. In Lakhs)

STANDALONE

5r

No.
Particulars

As At 31st
Mrr.h ,nl7

As At lst
A n r i l  1 4 1 4

ihareholders Equity under previous GAAP 2,009.59 L,9tl.l7

nd AS Adiuslments
1 )rovision for allowance for ECL 0.85 t o . r ) ,

qmortisation of deoosits o.L4 (t.s7"

5 Dismantl inq costs for windmil l (0.4s1 (2.21,

4 Jnwindinq of dismantl inqs costs /  Depreciat ion on windmil l IO.L2' $.77

5 Re- measurement of post - employment benefi t  obl igations (0.921

6 MTM of investments b . 5 5 (8.89,

Deferred tax thereon (2.001 6.46
Iotal Ind AS adlustments 4.05 (13.07,

lotal Equity after Ind AS adjustments 2,Ot3.U 1,89E.04

crN I  127100GJ1985Pt  C008286

Year Ended 31st March,2017Quarter Ended 31st March,20lT

after tax as oer Previous GAAP ( Indian GAAP

Re- measurement of post - employment benefit obligations

ing of discounted dismentl ing costs considered as f inance

costs relating to windmills
Provision for allowance for doubtful debts
Taxation impacts on Ind AS adiustments

Net profit after tax fortheperiodasreportedunder Ind AS

Acturial loss on re measurement of retirement benefits
MTM Gain /(Loss) on Non Current Investment
MTM Gain /(Loss) on Current Investment

Total Comprehensive Income for the as reproted Under Ind AS

ffi&
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C R EATIVE CA'TINGS LIMITED
MANUFACTURER OF : STEEL AND ALLOY STEEL INVESTMENT CASTINGS
Regd. Office & Works : 102, G.|.D.G. Estate, Pham.ll, Ralkot Road, Dolatpara, JUNAGADH 362 003. 0l{DlAl
Phone : (0285) 2660041t, 2660224, 2660254 Fax : 9l-285-26813{E E-ltlall : Info@crcatlye€astcom @Gl

10

Remeasurement cost of post employment benefi t  l iabi l i ty .  The remeasurement cost arising primari ly due to change in actuarial

assumption has been recongnised in Other Comprehansive Income ( OCI ) under Ind-AS as compared to Statement of Profit & Loss

under Indian GAAP.

ln Standalone Results, the f igures forthe quarter ended March 3!,2017, are the balancing f igures between audited f igures in

respectofthe ful l f inancialyearandtheunaudited publishedyear-to-date f iguresupto 3rdquarteroftherespectivefinancialyear'

lnaccordancewiththerequirement of IndA5, revenue forthequarterendedMarch3\,2018 and Dec.31',2017 is netof Goods

and Serv iceTax ( "GST") .  However revenue fo r theper iod  Apr i l1 ,20L7toJune 30 ,2017,quar te rendedMarch31,2017and Year

ended March 31,20L7 is inclusinve of Excise duty.

The Company has two reportable segments viz. " Bearing " and "Wind Turbine Power Generation ".

TheBoardofDirectorshave recommended a f inaldividend ol L}O% ( viz. Rs.10/- pershare havingface valueofRs.L0/-

each ). Subject to approval of shareholders in the ensuing Annual General Meeting.

Thefiguresofthepreviousperiod/ year havebeenregrouped/re-classif ied f re-arranged,wherevernecessaryto correspondwith

the current period's classification/disclosure.

Place: Junagadh

Dated : 30th May,2018,

For & on behalf of the Board

f-sw
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B. H. ADVANT & ASSOCIATES
Chartered Accountants

102, suvidha complex, l'alav Gate, Junagadh-362001
Di al :(0) 028 5 -265 5 632, (0)9 42921 7 200, (M) 9 42821 7 1 00

Fax : 0285-2655632 e-bhadvani l@vahoo.com
CA. B.H. ADVANI
CA J. M. MUNSHI
CA. J. G. DAXINA

AUDITOR'S REPORT ON THE STANDALONE QUARTERTY FINANCIAL RESULTS AND YEAR TO
DATE RESULTS OF THE COMPANY PURSUANT TO REGULATTON 33 OF SEBI ( L|ST|NG
oBLIGATTONS AND DTSCLOSURE REqUTREMENTS) REGUTAT|ONS, 2015

To,
The Board of Directors of
CREATIVE CASTINGS LIMITED,
102 - GIDC ll, Dolatpara,
JUNAGADH

L. We have audited the accompanying Statement of quarterly standalone Financial Results
( 'the statement') of CREATIVE CASTINGS tlMlTED - LOz GIDC ll, Dolatpara, Junagadh -

352 003 ( ' the company' ) for the quarter ended 31" March ,2018 and for the year ended
31st March, 2018, attached herewith, being submitted by the Company to the stock
exchange BSE pursuant to the requirement of Regulation 33 of the SEBI (List ing
Obligations and Disclosure Requirements) Regulations, 2OtS (Listing Regulations) read
with SEBI Circular No. CIR/CFD/FAC/62/20LG dated July 5, 2016. The quarterly
standalone financial results are the balancing figures between the audited figure in
respect of the year ended 31't March ,20L8 and the published year -to-date figure up to
31" December,2O17, being the date of the end of the third quarter of the current
financial year, which were subject to limited review and have been regrouped/
reclassified where necessary. The standalone financial results for the quarter ended 31"
March,2018 and the year ended 31't March, 2018 have been prepared on the basis of
the standalone f inancial results for the nine months period ended 3Lst December,2oLT,
the audited annual standalone Ind AS f inancial statements as at and for the year ended
31't March,2018 and the relevant requirements of Regulation 33 of the SEBI ( List ing
Obligations and Disclosure Requirements) Regulation, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2OLG dated July 5, 2016 which are the responsibility of the Company's
management and have been approved by the Board of Directors of the company. Our
responsibi l i ty is to express an opinion on these standalone f inancial results based on our
review of the standalone f inancial results for the nine months period ended 31"
December, 2017 which was prepared in accordance with the recognition and
measurements principals laid down in Indian Accounting Standard ( Ind AS) 34 tt

Interim Financial Reporting " specif ied under section 133 of the Companies Act, 2013
read with relevant rules issued there under and other accounting principles general ly
accepted in India; our audit of the annual standalone Ind AS f inancial statement as at
and for the year ended 31sr March, 2018;

ffi
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We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the f inancial results are
free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in the statement. An audit also includes evaluating the
appropriateness of the accounting policies used and reasonableness of the significant
accounting estimates made by the management. We believe that our audit evidence we
have obtained is sufficient & appropriate to provide a basis for our opinion.

ln our opinion and to the best of our information and according to the explanation given
to us these quarterly standalone financial result as well as the year to date results:

Are presented in accordance with the requirements of of Regulation 33 of the SEBI
(List ing Obligations and Disclosure Requirements) Regulations, ZOLS read with SEBI
Circular No. CIR/CFD /FAC/62/2O15 dated July 5, 2016 in these regards; and

Gives a true and fair view of the net profit including other comprehensive income
and other f inancial information for the quarter ended 31't March, 2018 and the year
ended 31" March, 2018.

4. Other matters :
The previously issued f inancial information of the company for the year ended 31"
March, 20L7 prepared with the Companies (Accounting Standards) Rules, 2006 and
audited by the predecessor statutory auditors of the Company (vide their unmodified
audit report dated 27tn May, 20L7) have been restated to comply with the Indian
Accounting Standards ( " lND AS") and included in this statement as corresponding
financial information. Adjustment made to this previously issued financial information
upon transit ion to comply with the IND AS reconcile the equity for the year ended 31"
March, 2OL7 and the net profit for the corresponding year ended 31" March, 2017
reported under the previously applicable Generally Accepted Accounting Principles
with the equity and total comprehensive income as reported in these financial results
under IND AS. Our conclusion is not modif ied in respect of this matter.

For
B. H. ADVANI & ASSOCIATES,
Chartered Accountants
Firm Registration Number zLL7L27W

(BHTSHAM H. ADVANT)
Partner
Membership No. LO2464

Place : Junagadh
Date : 30th May,2018

2.

3.

a)

b)

ffi



*i.rnaxwt4 -.n C,

MANUFACTURER OF : STEEL AND ALLOY STEEL INVESTMENT CASTINGS
Regd. Offtce & Works : 102, G.|.D.G. Estate, Phaso - ll, Ralkot Road, llolatpara, JUI{AGADH 362 003. [t{DlA)
Phone : (0285) 2660040, 2602i24, 2660254 Fax : 9l-28$2661318 E.tlall : Info@crcatlve.cart.com

ccL-BSE-20180530

To,

The Manager
Department of Corporate Services
BSE Limited
P.J. Towers. Dalal Street
Mumbai-400001

May 30, 2O18

Dear Sir,

Sub: Declaration on Auditor's report with Unmodified opinion under Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 20 15 ("LODR Regulations").

Ref: Script Code: 539527, Creative Castings Limited

We undersigned being Managing Director and CFO of the Company do hereby declare

that in terms of provisions of Regulation 33(3)(d) of the LODR regulations as amended

through uide notlftcation no. SEBI/LAD-NRO/GN/2016-77/OO1 dated 25th May,

2076 and circular no. CIR/CFD/CMD/ 5612076 dated 27th May, 2OL6, the statutory

auditor of the Company, M/s. B. H. Advani & Associates, Chartered Accountants,

having Firm Registration No. 102464,have issued an Audit Report with unmodified

opinion on the annual audited standalone financial results of the Company for the

fourth quarter and year ended on 3l"t March, 2018.

Kindly take this disclosure in your record.

For, Creative Castings Limited

O ,-. r, *n €ls-i,\r< | \4rh'uvt
ha5an Bambhania Ashok Shekhat
Managing Director cFo
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