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NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the 30th Annual General Meeting ('th€ Meeting') of the members of CREATIVE
GASTINGS LIMITED will be held on saturday, the 4'July,2015 at 1'1.00 a.m. at the Regislered Office of the
Company situated at 102, G.l.D.C., Phase-ll, Rajkol Road, Dolatpara, Junagadh - 362 003. lo transact ths following
Business.

OROINARY BUSINESSES:

1. To receive, consider and adopt the Audited Financial Siatement of the Company for the tinancial year ended at
31st lrarch,2Ol5 and Reports of Boards'and Auditors' thereon.

2. To declar€ 10olo Dividend on equiiy shares of lhe Company.

3. To appoint a Direclor in place ol Mr. N. C. Vadgama, who relires by rotation and, being oligible, offers himsetf
for reappointment.

4. To appoint a Director in place of Mr. J. S. Thankl, who relires by rotiation and, being eligible, offers himselt for
reappointment.

5. To appoint a Direcior in place of Mr. P. S. Thanki, who retires by rotation and, being eligible, offers himself for
reappointment.

6. To re-appoint Auditors and to fix their remuneration.

PLACE : JUNAGADH
DATE : 30/05/2015

Reg. Office:
CREATIVE CASTINGS LIMITED
1 02,GlDC-l l ,  Rajkot Road
Dolatpara, JUNAGADH
Phone : 0285-2660224 I 2660254
Fax: +91-285-2661348
E-Mail : info@creative-cast.com
web: www.creative-cast. com

BY ORDER OF THE BOARD
For Creative Gastings Ltd

(Dhirubhai H. Dand)
Chairman

DIN : 00416724

Noles:

1. A member entitled to attend and vote at the N,leeting is entitled to appoint proxy to attend and vote instead of himself/
herself and the proxy need not be a member of the Company. The instrument appointing a proxy should, however,
be deposited at the Registered Office of the Company nol less than 48 hours before the commencement of the
Meeting. A person can acl as a proxy on behalf of members not €xcesding irfty and holding in th€ aggregate not
more than len percent of the total share capital of lhe Company carying voting rights. A member holding more than
ton percent ofthe total share capital of the Company carrying voting rights may appoint a single person as proxy and
such person shall not act as a proxy for any olher p€rson or shareholder.

2. The Registor of M6mb6rs and Shar€ T€nsfer Books of ths Company Mll remain closed from Seturday, tho 27th
June, 2015 to Saturday the 04th July,2015 (both days inclusive) for d€termining the nam€s of members eligibl€ for
dividend on equity shares, if declared at tho lveoting.

3. Corporale members intending to send their authorised representatives to attend the Meeting are requested lo send
to the Company a certified copy of the Board Resolution aulhorising their reprssentative to attend and vot€ on their
behalf at the Meeting.

4. Membors who hold the sha.€s in dematsrialized fofm are r€quested to bring their Client lD and DP lD ior easier
idontification of attsndanco at the AGM.

5. Members holding the shares in physical mods ar€ requested to notify immediately for change of their addrBss and
bank partlculars to the Company or lls Share Transler Agent and In case thelr shares are held In demateriallzed form
then information should be passed on directly to their respective Depository Participants and not to the &mpany /
Shar6 Transfer Agent without any delay.

6. lf the Final DMdend as recommended by the Board of Director€ is approved at the Meeting, payment of such
dividend will be made as under:
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CREATIVE cASnNGs LrMrrED 30* Annual Re rt 2014-15

a) To all Beneficial Owners in respect of shar€s held in dematedalized form as Per the data made available by the
Natlonat Securltlos Depository Limit6d (NSDL) and the Cental Deposltory Services (lndla) Limited (CDSL) as of
the close of business hours on June 26, 2015;

b) To all Mombers in respect of shares held in physical form after giving €ff6ct to valid transfers in rospect of
transfer requests lodged with the Company on or befofe the close of business hours on June 26, 20'15-

Z. Any request by demat holders for change of bank parliculars after dispatch of Dividend Warrant should be
accompanied by copy of Client Masler list showing U|e cflanged bank details.

B. ln t€rms of Section 2O5A and 2O5C of the Companies Act, 1956, any dividend remaining unclaimed for a p€riod of
seven years from the due date of payment is required to be transferred to the ' lnvestors' Educalion and Protection
Fund (iEPF). Accordingly, the unclalmed dividend, if any, for lhe financial )'ear 2007-08 shall be transfened lo the
lnvestor Education and Protec{ion Fund account. Members, who have nol encashed their dividend wanant so far, for
the financial yeat ZOQT-aOO} and the subsequent years, are requested to make their claims to the office of the
Registrars Trinsfer Agents, Link Intime India Private Limited- lt may be noted that once the unclaimed dividend is
traisferred to the IEPF as above, no claim shall lie against the Company or the said fund in respect of any amounts
which were unclaimed / unpaid for a period of seven years from lhe dates that they first become due for paymenl and
no payment shall be made in respect of any such claims'

9. Relevant documents ref€red to in the accompanying Notice and lhe Stalement, if any, are open for inspection by the
members at the Registered Oflice of the Company on all working days, except Friday, during business hours up to
the date of the Meeting.

lo.Members who hold sharss in physical form in multipls folios in identical nam€s or joint holding in sam€ order of
names, if any, are requested to send the share certificates to Link Intime India Private Limited, for consolidation into
a single folio.

ll.Members holding shares in single name and physicat form are advised to make nomination in respect of their
shareholding in the Company.

l2.Members wtto have not regislered th€ir e-mail addresses so far ars requesled to register their e-mail address for
receiving all communication including Annual Report, Notices, Circulars, etc. from the Company electronically.

PLACE : JUNAGADH
DATE : 30/05/2015

Reg. Office:
CREATIVE CASTINGS LIMITED
1 02,GlDC-ll, Rajkot Road
Dolatpara, JUNAGADH
Phone: 0285-2660224 | 2660254
Fax: +91-285-2661348
E-Mail : info@creative-cast.com
web: www.creative-cast,com

BY ORDER OF THE BOARD
For Greative Gastings Ltd

{Dhirubhai H. Dand}
Ghairman

DIN : 00416724

ANNEXURE TO THE NOTICE OF ANNUAL GENEML MEENNG

DETAILs oF THE DIREcToRs sEEKING RE.APPoINTMENT IN AT.TNUAL GENERAL MEETING TO BE HELD ON 4!' JULY, 2015

Name of Director

Date of Birth

Date of Appointrnent

Qualification

Expertlse in specific functional
areas

List of other Companies / LLP In
which holding the position Of
Director / Designated Partner

Mr. N. C. Vadgama

1511111947

2A11t1985

D.M.E.

Around 42 years' experlence In
Engineering field.

Publlc Companies
Austin Engg. Co. Ltd.

Private Comsanlbs / LLP
NIL

Mr. J. S. Thanki

17t07t1973

19/0812013

B.E. Mech.

Around 20 years' experience in
Engineering field.

Public Gompanies
NIL

Private Comoanies / LLP
Eminent Trading (lndia) P. Ltd.

Mr. P. S. Thanki

QUA5lE77

19t08/2013

D.M.E.

fuound 5 years'exPerience In
Engineering field.

Public Gomoanles
N IL

Private Gompanies I LLP
Max Precision Bearings P, t-td,
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BOARD'S REPORT

To the Members,

Your Directors have pleasure in presenting ttt€ 30th Annual Report togelher with the Audited financial statements of the
Company for the Financial Year ended 31" March 2015.

FINANC'AL RESULTS

Particulars

- Gross Profit before lnterest,
Depreciation and Taxation

LESS : Interest
Profit before Depreciation

LESS : Depreciation
Profit Before Tax

LESS : Provision for Taxes
- Current Tax
- Deferred Tax/ (Credit )

Profil after Tax.
Surplus B/F from last year
Profit available for appropriation
APPROPR|AT.I9NS

1) Adjustment relating to fixed assets
2) Proposed Dividend @1070 (Previous year 25o/o interim)
3) Provision for tax on the above dividend
4) General Reserve
BALANCE CiF TO BALANCE-SHEET

2,61,86,773

* *i,1t,1gq
2,58,72,307

52,17,122
2,06,55,185

39,84,000
9.12.878

48.96.878

1,57,58,307
7,78,02.718
9,35,61,025

1 55346
13,00,000
2,64,649

16.00.000
9.02.41.030

COMPANY'S PERFORMANCE & AFFAIRS:

Performance highlights of the Company:

. Operational revenue of the Company is decreased by
22.79 percent as compared to previous financial year;

. Similarly, aggregate expenditure of the Company also
decreased by 22.54 percent compared to previous
financial yeaI

. PBDIT considerably reduced by 36.34 percent as
against the previous financial year;

. PAT also reduced by 61% against the previous financial
year

During the FY 20'14-15 the company has perform€d Easonably rryetr agarnsl rne ovarar rnousrnos p€[o]mance. r ne
Company has taken all renrdial measures torcost cutting and taken lteps to Increas€ better eaies reallzatjon and
the company has taken all steps to impro\re its sales which will be in the beriefit of the company.

Comp,any has upgraded its machinery by installing Autoclave Machinery rssullant onhancemgnt of prcduction capacity
from 50 M.T- to 70 M-T. oer month.
No Material changes and commitments have occun€d after the close of the financial )rear lill the date of this rcport, which
affect the financial posilion of tha Company.

For the
year ended

3l{3{5

For the year
ended

3l{}14

4,11,35,527

_ __g_e_,199
4,10,96,029

75,05,259
3,35,90,770

66,50,000
11.06.712
77,56,712

2,58,34,058
5,87.70,998
8,46,05,056

0
32,50,000
5,52,338

30.00.000
7.78.A2.718

ef C 

""".-""" """""
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The Company rrras exclusively listed on OTC Exchange of India ('the Stock Exchange'), however, pursuant to letter no.
0020/LSTGi 14-15/0421 of lhe Stock Exchange dalsd January 13, 2015 the Company was migrated to Dissemination
Board of BSE. According to reference made in the stated letter with respect to Clause 3.2 of SEBI Circular dated 30'n May,
2012 "Companies failing to list on other s1.cr,k exchange, will cease to be a llsted company and shall be moved to the
Dissemination Boad by the existing Stock Exchange" hence vittually slatus of the company considered as C,ompany
ceased to Listed mnsidering the terminology used in the slated letter.

DIVIDEND & TRANSFER TO RESERVE:

During the FY 2013-14, the Board had declared interim
Dividend 25% (Rs. 2.50 per equity share). Considering
the reduction of sales, profit etc. your Directors have
recommended 10% (Re. 1.00 per equity share) as final
Dividend for the financial year ended 31"' March, 2015
subject to approval of members at forthcoming 30th
Annual General Meeting.

The Company has paid Rs. 5,52,338/- as Dividend
distribution Tax on the interim Dividend declared during
the FY 2A13-14 and made provision of Rs. 2,64,6491'
to mitigate taxes on the proposed Divided, if declared,
for the financial year ended on 31*' March, 2015.

I

M

3500000.00
3000000,00
2500000.00
2000000.0o
1500000.0o
1000000.00
500000.00

0.00

lHrYzorq- ts  I
t l
l l rvzorr-rc I
Dividend and Texes
thereon for ha FY
2014-15 sbove rs
progtsed sublecl lo
aw)roval ol
fulembars

Dividend Tax on Transfer to

Dividend Gen.

Reserve

During the FY 2014-15, the Company has transferred Rs. 16,00,000/- into General Reserves oftha Company.

DIRECTORS' RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, the Direclors would like to state that:

(i) In the preparation of the Annual Accounts of the Company for lhe year ended on 31"' March, 2015, the
applicable accounting slandards have been followed and there are no matedal departures for the same:

(iD The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that were reasonable and prudent so as to give true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the Company for the year under review;

(iiD The Directors have taken proper and sufflcient care for lhe maintenance of adequate accounting
records In accordance with the provisions of this Act for Eafeguardlng the assets of the Company and
for preventing and delecting fraud and other irregularities:

(iv) The directors have pr€pared ths Annual Accounb on a going concem basis; and

(v) the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems wsre adequale and operating efiectivsly.

DIRECTORS & KEY IIIAIiIAGERIAL PERSONNEL:

a) Mr. N. C. Vadgama, Director of the Company, is liable io retire by rotation at the ensuing Annual @neral Meeting and
b€ing eligible ofier hinE€lf for r€appointnont.

b) Mr. J. S. Thanki, Director of the Company, is liable to retire by rotation at the ensuing Annual General Meeting and
being eligible ofier himself for reappointrnent.

c) Mr. P. S. Thanki, Direclor of he Company, is liable to retire by rotatlon at the ensuing Annual General Me€ting and
being eligible ofier hirnself for reappointrnent.

d) Your Company has appointed Mr. Ashok Shekhat, as Chief Financial Omcer of the Company duting the lrear under
rev|ew.

AUDITORS AT{D THEIR REPORT:

SUBHASH AKBARI & CO, Chartered Acrountants, retire as AuditoF of tn Company at the conclusion of he ensuing
Annual General Meeting and being eligible, offer lhemselves for re-appointment. We recommend their re.appointment
They have fumished a Certiticate to the eft;ct that their appointment, it rnade, will be in accordan@ with the limils
specmed in Section | 39 (1) of the Companies Act, 2013.

The Auditors report and notes on financial statement as refened in lheir report ere setf+xplanatory and do not call for eny
funher comments. The Auditors' Report does not contain any qualific€tion, reservalion or adverse remalks.
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CREATIVE cAsrrNcs LtMtrED 30'h Annuat Reoort 2014-15
CONSERVATION OF ENERGY, TECHXOLOGY ABSORPTION, FOREIGI{ EXCHANGE EARNINGS AND OUTGO:

The disclosure of particulars with respecl to conservation of energy, a statemenl giving details of Technotogy Absorption,
Foreign Exchange Eamings and ougo in amordance with the provisions of Section 13a(3xm) of the Companies Act,
2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is annexed h€reto as Annexure - l.

II{TERNAL FINANCIAL GONTROL:

The Company has devised proper system of inbrnal ftnancial control, Even, the Board has appointed Mr. J. M. Upadhyay
b€ing employee of the Company as an Inlemal Auditor of the Company pursuant to provisions of Seclion 138 of the
Companies Act, 2013 in order to ensure proper intemal financial control.

INDUSTRIAL RELATIONS:

Ths Industrial Relations bstween the Manag€ment and Employess of the Company at all Levels conlinued to be
extre.nely codial during the enlire year.

GONTRACTS A}.ID ARRANGEMENT WITH RELATED PARITIES:

All Conbacts / Arrangements / transactions entered by ths Company during the financial year with related parties w6r6 in
ordinary course of business and on arm's length basis. During ihe financial year the mmpany was not entered into
Contracls / Arrangements / transactions with related parties except remuneration paid to relatives of Directors. Parliculars
of related party transactions described in Form AOC-2 are annexed herewith as Annexure - ll.

RISK MANAGEMENT:

Your Company has not set-up separate risk management Committee or policy thereon, how€ver, your Management, from
time-to-lime, identity, analyses, evaluate and mitigate the industrial, economical, flnancial, olher risk emerges in the
course of business.

MEETING OF THE BOARD:

6 (Six) meetings of the Board were held during the financial year on sth April, 2014, zgh May,2O14,24rh June, 2014, 3dh
July,2014,21' October, 2014 and,29' January, 2015.

EXTRACT OF ANNUAL RETURN:

Extract of Annual Retum of the Company is annexed herewith as Annexure - lll

CERTIFICATES

The Company possessed the following cerlificates.

(1) ISO 900112008 , (2) ISO 14001 , (3) BS OHSAS 18001, (4) PED g7nlEo & AD2000 MERKBLATT W0 Certified
(5) IBR Awarded Well Known Foundry'

OTHERI FORiIATION:

Your Dlrectors hereby states that no disclosure or reportlng ls rcquhed In respect of the tollowlng ibms as there were no
transactions on these items during the year under review:

1. There is no need to appoint independent Director/s on the Boatd, hence, need not required to give any statement on
declaralion rer€ived from independent Oirector/s u/s. 149(6) ot the Companies Act, 2013:

2. The Company has not formulat€d any policy on dirscioCs appointmont and remuneralion including criteda for
delermining qualifications, posilive attributes, independenc€ of dirccto]s and other mattels provided under sub-
section (3) of ssc-tion 178;

3^ Pursuant to vide letler no. 0020\LSTG|14-15M21 of the Stock Exchange dated Januaty 13, 2015, your @mrEiny
ceas€d to Listed, hence, no need to appoint Secretarial Audilor to get s€creta.ial records audited and obbin
Sl€cretarial Audit rcport pursuant to Section 204 of the Cornpanies Act, 2013:

4. Company has not provided Loans, Guarantees or made lnvestment pursuant tosec-186 of the Companies Act,2O13;
5. The Provision of Sec{ion 135 of th€ Ac't wilh respect to Corporale Social Responsib,lity (CSR) is not applicable to the

Company, hence, there is no need to de\relop policy on CSR and take initiative frereori; 
'

6. The sub-clause (p) of sub€ection (3) of Section 134 is not applicable to Company, hence, no need to addr€ss
statemenl on perfomance evolution of Board and Committees of the Company;
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CREATIVE cAsrrNGS LrMrrED

PLACE : JUNAGADH
DATE : 30/0512015

PLACE : JUNAGADH
DATE : 30/05/2015

L

9.

7. The Company do not have any subsidiary, joint venture or, associate Company, hence, no need to state anything

about the same;

The Company has not accepted deposits covered under chapter v of the Acl;

No significant material orders were passed by the regulators or courts or tribunals impacting the going concern status

and company's operations in future'

10, Since, the Company having paid-up capital less than the threshold provided under Clause 49 of the Listing

Agreement, hence, the company need not required to address Reports on corporate Govemance, certificate/s

p6ttains thereto and, Management Discussion and Analysis Report'

INSURANGE : All moveable and fixed Assets are adequately insured'

HUMAN RESOURCES

The high level of motivation of the ernployees and their identification with the company is the basis for the creation of a

strong team, who continuously advance ih. innourtive brands and superior technologies with their inventive talent and

pioneering spirit. The lraining courses are evolved lo internalize the principles of sustainable development and to uphold

ifr" Co*plny's corporale culture based on fairness and team spirit'

APPRECIATION:

your Directors are grateful for the support and co-operation given by the Shareholders, Government Authorities,

Company,s Bankers, inrrrunre Company,'Employees, customers & suppliers during the year under review'

30'n Annual Reporl 2014-15

BY ORDER OF THE BOARD
For Creative Castings Ltd

(Dhirubhai  H. Dand)
Chairman

DIN : 00416724

BY ORDER OF THE BOARD
For Creative Castings Ltd

(Dhirubhai H' Dand)
Chairman

DIN : A0416724

1 .

2.

3.

ANNEXURES TO THE DIRECTORS' REPORT
Annexure -l

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

CONSERVATION OF ENERGY
your Company has identified second source of energy by installing two Windmills. Such windmills were not installed

during the year but consequent to installation, the coit of eneigy reduced substantially over a period of time'

Moreover, the company has'eamed Rs, 1, 37,6d,339/- revenue from windmills during the year under review'

TECHNOLOGY ABSORPTION
your company operates on in house , technology developed for the. products. During the year, the Company has

upgraded its machinery by installing Autoclave uictrinery resultant enhancement of production capacity from 50 M'T'

to 70 M.T. per month.

your company has adopted various steps with regards to develop new composition of metals, improve upon grain

structure and control of the inclusion rating by intro-ducing use of latest melting and metal purifying practices

FOREIGN EXCHANGE EARNINGS & OUTGO

Foreign Exchange Earnings on account of Export is equivalent to Rs." 10,25,55'544/- (Previous Year 13,46,26' 1371')'

The total Foreign exchange used by way of purchase'of Raw materials Rs. 3,94,264/- (Previous Year Rs' NIL ) and

for Traveling Expenses Ri.t ,39,133/- (Previous Year Rs.80,844/-)
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Annexure{l
Form f{o. A0C-2

(f\rsuarrt to clause (h) of sub-section (3)of scction t34 of the Act and Rulc 8(2) of thc Companies (Accounts) Rtilcs, 2011)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related panies referred to in sub-
section (1) of section 188 olthe Conrpanies Act, 2013 including certain arm's length transactions under third proviso rhereto

* Employment with the Company till 30/0912014

PLACE :  JUNAGADH
DATE : 30/05/2015

BY ORDER OF THE BOARD
For Creative Castings Ltd

(Dhlrubhal H. Dand)
Chairman

DIN : 00416724

1 Details of contracts or arrangements or
transactions not et arm's length basis

(a) Name(s) of the related party and nature of
relationshio rc

(b) N atu re of contracts/a rra n gementsllra nsactions .^, -rfi\1N-
(c) Duration of the contracts / arrangements/transactions N
(d) Salient terms of the contracts or arrangements or

transactions including the value, i f  any A t N  Y -
(e) Justification for entering into such contracts or

arrangements or transactions \\\\)
(0 date(s) of approval by the Board

(g) Amount paid as advances, if any:

( h )
Date on which the special resolution was passed in
general meeting as required under first proviso to
section 188

2 Details of rnaterial contracts or arrangernent or
transactions at arm's length basis

(a ) Name(s) of the related party and nature of
relationship

1 )
2)
3)

Dipti S. Vaishnav (wife of Direclor)"
Kokilaben D. Dand (wife of Direclor)
Heena V Patel (wife of Director)

(b) N at u re of con tracts/a rra n g e ments/t ra nsacti ons Employment in the Company

(c) Duration of the contracts / arranqements/transaclions
Till retirement as per Company's Policy / Resignation
whichever is eadier

(d) Salient terms of the contracts or arrangements or
transactions including the value, if any:

1) Remuneration to Dipti S. Vaishnav: Rs. 37,379l- per
month

2) Remuneralion to Kokilaben D. Dand: Rs. 42,6761- per
month

3) Remuneralion to Heena V. Patel: Rs. 42.676/- per month

(e) Date(s) of approval by the Board, if any: Nobody were appointed during the year under review

(0 Amount paid as advanceg, if any: Not applicable
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PLACE : JUNAGADH
DATE :30/05/2015

Annexure{ll
Form No.MGT-9

EXTRACT OF ANNUAL RETURN

As on the flnancial yeat ended on 31 lOgl2OlS

[pursuant to section 92(3) of the. Companies Ad, 2013 and rule I2(Il of the Companies (Management and
Administration) Rules,20 I 4]

30'n Annual Repo rt 2014-15

BY ORDER OF THE BOARD
For Creative Castings Ltd

(Dhlrubhal H. Dand)
Chairman

DIN : 0Q416724

I NBCISTNETION AND OTHER DETAILS:

I CIN L27 LOOGJ I 98 SPLC 008286

ii) Resistration Date 2 2 / r  1 /  1 9 8 5

--$J*

iv)

Name of t]-e Companv c_re_eltvgSgglngL-Lln$gg

Category/ Sub-Category of the Company
Company Limited by shares /
Indian Non-Government ComPanY

v)

"i)

Address of the Registered office and contact details
I02, Glllc Pnase-lt r<aJKo[ Koao,
Dolatpara, Junagadh

Whether listed company Yes {As per MCA data)

vii)
Name, Acldress and contact details of Registrar and Transfer
Agent, if any

Link Intime Pst.Ltd.
C-13, Pannalal Silk Mills
Compound, L.B.S. Marg,
Bhandup (w), Mumbai-4OOO78.
Phone No: O22-25963838,
Fax: 022-25946969,
Email id:
rnt. helpde s(rf linkintime. co. in

r T
L r ffiESS ACTIVITIES OFTHE COMPAI.IY

ffis contributing l0o/o or more of the
total turnover of the comPanY

Insertion - A

III ffi gOlntNC, SUBSIDIARY AND ASSOCIATE
COMPANIES

lnsertion - B

IV SHARE HOLOINC PAT'IERN (EQUITY SHARE CAPITAL
BREAKUP AS PERCENTAGE OF TOTAL EQUITY)
Catesorv wise Share holding Hlseruon - u

:#

Shareholding of Promoters lnsert lon - u

C ee in Promoters'Shareh44-!4g Insertion - E

Shareholding pattern of top ten Shareholders (other than

Directors, dbiroters and Holders of GDRs and ADRs)
Insertion - F

V
d Kev Manaserial Personnel Insertion - G

INDE TEDNESS
tndebiedness of the Company including interest
outstandins/accrued but not due fof-pgy11en!-

InsErtio-n --.,H

VI NEUUWENETION OF DIRECTORS AI{D KEY MANAGERIAL
PERSONNEL
ffianaging Director, Whole-time Directors
and/orManager

Insertion - I

Remuneration to other directors Insertion - J

Remune.atlon to Key Managerial Personnel other
thANMD/MANAGER/WTD

Inseriipn - K

VII PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES Insertion - L
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IBrertlou - A

II. ?RINCIP'|'AUAINESSACTIVITIESOFTTISCOMSA Y

All th€ business activities coDtributing 1070 or more of the total turnover of the company shall be stated:-

Sl .No.
Name and Description of main products/
sewices

NIC Code of the
Product/ service

0,/o to total tttrnover of the
company

I Investment Casting 273 93.420

Insertlon - B

F&H.T r{"rL.ERS #F" f #LX} I r{ {}, S {.iSSIplARY A$1} ASSOC;A TW *# MWe}$ 1H$

Insertion - C

V. SHAII$H{ILPING PATTBRI{ {Equity $hsre Capital Breakupas percentage *rf ?otal Equity}

i) Category-wise Shene llolding

nI.

IV"

s.N. Name and Address of the
Company

CII{/GLN
Holding/ Subeidlary

I
Associate

Y" of Shares
Held

Applicable
Sectlon

;- j r4)r>Sc ;,r  : ' i  l l t ' : t t

N \  1 6 5  E , /a \ t t6) t - - )l [ii:i'f;i.a*ftAr) I ? l (  = . r
Lf- LT { i^ir_r0>r: ;t:t fri,::r

t ) ( } s ( . : ; r j . i l  i 1 ( ' l l

No. of Shares held at the beginning of the
year(Le. as at O1/M/2A14)

No. of Shares held at the end of the year
( i .e.  as at  31/03/2015)

o/" of
Total

Shares

Individual/HUF

State Government/s
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Forelgn

NRIs-Individuals

Other-Individuals

Bodies Corporates

Banks / FI

Mutual Funds

Central Ciol'ernment

State Gov€rnment,i s
Venture Capital
Funds
Insurance

Foreign Venture
Capital Funds

lndividuals

therer beld by
C\rstodian fot GDRr
& ADRI

1 0
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Insertion - D
{ff I Shar,eholding of Promoters

S . N . Shareholder's Name
Shareholding at the beginning of

the year
(Le. as at O1/ O4/ 2O14)

Shareholding at the end of the year
(Le. os at 31/O3/2015)

No. of
Shares

o/o of total
Shares of

the
company

Voof
Shares

Pledged /
encumber
ed to total

shares

No. of
Shares

or'o of total
Shares of

the
company

')/ool

Shares
Pledgecl /

encumbere
d to total

shares

9uo change
in

shareholdi
ng,

during the
vear

Siddharth Vaishnav 62050 4.7731 o 62050 4.773r o
2 Jashumati R Bambhania 53000 4.O769 o 53000 4.O769 o
.1 Ramniklal N Bambhania 4.5800 3. .5231 o 4.5800 3.s231 o
4 Vishal Dhirubhai Patel 4s500 3 . 5 o 45500 3 . 5 o
5 Indumati N Vadgama 42rOO 3 .2385 o 42100 3.2385 o
6 Ruta R Bambhania 40800 3 . 1 3 8 5 o 40800 3 . 1 3 8 5 0
- Bhalr,n N Vadgame 3fr6OO 2 . 8 1 5 4 o 36600 2 .8154 o
8 Pruthcsh Dhin:bhai Patcl 32900 2.5308 o 32900 2.5308 o
9 Kokilaben Dhirubhai Dand 3 1800 2.+462 o 3 1800 2.4462 o
o Jigncsh S Thanki 3 1500 2.+231 o 3 1500 2.+231 o
I Alpa J Thanki 27800 2.  l3B5 o 27800 2.1385 o
2 Narottam C Vadgama 27000 2.O769 o 27o,00 2.O769 o
3 Pinak S Thanki 25850 1 .9885 o 25850 r .9885 0
4 Anila S Thanki 23800 r .8308 o 23800 1 .8308 o
5 Jayendra C Vadgama 23400 t . 8 o 23400 t , 8 o
6 Pun'i S Thanki 22900 I  . 7 6 1 5 o 2294O 1 . 7 6 1 5 o
7 Flarsh J. Vadgama 2 lo00 i . 6 1 5 4 o 2 1000 1 .6154 0
8 Rajan R Bambhanra 32300 2.+446 o 19300 1 .4846 o I
9 Ramniklal N Bambhania 18900 1 .4538 o 18900 1.4538 o
o Hiren N Vadgama 1B800 1 .4462 o l8BOO 1.4462 o

2 l Rckha J Vadgama 1 7900 r . 3769 o 17900 r.3769 o
22 Falguni P Thanki 1 6 1 0 0 1.2385 o 16100 r .2385 0
23 Pushpabcn Vallabhbhai Vaishnav 1.5300 t . r 7  6 9 o 15300 1 . t 7 6 9 o
24 Twirrkle Patel Pmthesh r4600 1 .  1 2 3 1 o 14600 1 . 1 2 3  I o
25 Dipti R Bambhania 13000 I 0 r3000 I o
26 Hemali R Bambhania r3000 1 o I 3000 I o

27 Hiren N Vadgama I 1700 o.9 o I  1700 0.9 o
28 Dhirubhai Haribhai Dand HUF 9 100 o.7 o 9100 o.7 0
29 Jyoti M Thanki 5000 0.3846 o 5000 0.3846 0
30 Kirag M Ttranki 2500 o.1923 o 2SO 0.1923 o
3 1 Dipali K Thanki 2000 0.1538 o 2000 0.1538 o
32 Jigar M Thanki 2000 o .1538 o 2000 0.1 538 o
33 Dipti S Vaishnav rooo 0.0769 o r900 o.1462 o -o.o693
34 Kanjibhai R. Vaishnav looo o.o769 o 1000 o.o769 o
35 Keshubhai B. Radadia 1000 o.o769 o 1000 o.o769 o
36 Bhanumati R. Patel 500 0.0385 o 500 0_038s 0
37 Rasila V. Patel 500 o.o385 o 500 o.0385 0
38 Chandrakant Thanki 200 0 .0 r54 o 200 0.0154 0
39 Mahesh M. Thanki 200 o.o154 o 200 o .o1g o
40 Maheshkumar Thanki 2AO 0.0154 o 200 o.olg o
4 1 Jyoti Thanki too o.oo77 o 100 o.oo77 o
42 Krishna Thanki 100 o.oo77 o 100 o.w77 o
43 Mansukhlal Thanki loo o.ao77 o 100 o.0077 o
4+ Sharda Thanki roo o.uJ77 o 100 o.uJ77 0
45 Khimjibhai R. Vaishnav 1000 o.o769 o o o 0 o.o769
46 Mahadwbhai R. Vaishnav looo 0.0769 o o o o o.o769

TOTAL ?93000 61.OOO2 o 778900 59.9r57 t.O845
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Insertion - t

Cumulative Shareholding during
the Year

(flll Clrange ln Prornoter:s' Sber€holdlng { please speclfy, if there ls no cbargef

Shareholding at the beginning of
the year

Date u'ise Increase/ Decrease
in Fromoters Shareholding
during the year sPeciffing the

reasons for
i  ncrease/ decrease (e. g.

allotment/ transfer/ bonu s /
sweat equity etc)

3 the End of the year 59 .9157  i

L^:

I

I
I

L

* Reduction of share capttal due to transfer of shares by promoters:

SN Name Shareholding Date
Increase /

Decrease in
shareholding

Reason

Cumulative
shareholding

during the year
OL  l 04 l2014  to
3r /03/z0rs

No. of shares
at the

beginning
(or/04/2or4l

/end of the
Year

(3r /03 /2or5)

% of total
shares of

t}te
Company

No. of
shares

%o of total
shares in

the
Company

I Dipti S Vaishnav

1000

1900

0.08

o. r5

or /o4 /  L4
r8 l12/14:
3 l  /03 /  15

+900 Transfer 1900
iEoo

0 : 1 5
0 . 1 5

2 lftimjibhai R.
Vaishnav

looo

o

o:o-8

o

or  /o4 /14
r8 /n  /  14
3 1 /O3/  1s

1000 Tlansfer 0
o

0
0

3 Mahadevbhai R.
Vaishnav

1000

0

0.08

0

aL  lo4 /14
r8 l t21L4
311031 1q

1000 Transfer o
0

o
0

1 2
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Irucrtlor - F

{tv, Shsrr holdltE ktter! oftop tG! ShareholderE lothsr tha'l DhectorE, PtoEldcr! srd llold€r! ofCDRs sld
AI)Rsf:

sl.
No Shareholding at the beginning

of the year
Cumulative Shareholding during

the year

For Each of the ToplO
Shareholders

No. of
shares

"k of total shares
of the company

No. ofshares
"/o of total

shares of the
company

I

2

At the beginning of the year

Date wise lncrease/ Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.g. allotment/
transfer/ bonus/sweat equity etc)

t27800 9 .83 r27800 9 .83

NIL N IL NIL NIL

.f

At the End of the year{or on t}re
date of separation, if separated
during the year)

127800 9.83 r27804 9.83

Insertign -_Q

{v} Shareholdtng of Dlrectors and Key Managetlal Fersonnel:

sl.

1"
Shareholding at the

Beginning of the year
Cumulative Shareholding

During the year

For Each of the Directors and
KMP

No. of
shares

o/o of total shares
of the company

No" of shares_
Yo of total

shares of the
company

I At the beginning of the year 368soo 28.35 368500 28.35

2

Date wise Increase/ Decrease in
Share holding during the year
specifying the reasons for increase

/decrease(e.9. aliotment /
transfer/ bonus/ sweat equity etc)

3 At the End of the year 368500 28.35 368500 28.35

1 3
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^ Details of Directors thareholding:

30'n Annual Report  201 4-15

SN Name Shareholding Date
lncrease /

Decrease in
shareholding

Reason

Cumulative
shareholding during

the -vear
or/o4/2o14 to

31103/2Or3

No. of shares
at the

beginning
(o1l04/2or4l

/end of the
Year

{3r /03/z0rsl

7o of total
shares of

the
Comparry

No .  o f
shares

%o of total
shares in

the
Company

DIRECTORS

I
DHIRUBHAI HARIBHAI
DAND

26500 2 .O4 Nil N ,A . 26500 2.O4

VISHAL DHIRUBHAI
PATEL

4500 3.50 Nil N.A . 4500 3.50

RAJAN R BAMBHANIA 45700 3.52 Nil N.A 45700 3.s2

4 NAROTTAM C V,A.DGAMA 64000

18800

4260(0

3 1 5 0 0

25850

+2430

17000

49600

4.92

1.45

3 .28

2.42

1.99

3.27

r . 3 l

3.82

Nil

Ni l

Nil

Nil

Nil

Nil

NiI

Nit

N .A .

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N"A .

64000

18800

42604

3 1 5 0 0

25850

42450

17000

49600

4.92

1 .45

s .28

2.42

1.99

3.27

1  . 31

3.82

5 HIREN N VADGAIUA

6 SHASHIKANT M THANKI

JIGNE.SH S THANKI

8 PINAK S THANKI

I SIDDHARTH VAISHNAV

1 0
VALI-ABHBFIAI
RAMJIBHAI VAISHNAV

1 1
PARSOTTAMBHAI
MANJIBHAI NADPARA

I(cy illanagerial Personnel NlLShareholding

1 4
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Inscrtlon - II

vt. It{totsTEDNSS*
Indcbtedrcss of tlrc Company inclqdtng btetrst outstanding/accn&d but not dqe for pallm€[lt

Secured l,oans
exciuding
deposits

Unsecured
Loans Deposits

Total
Inclebtedness

; Indebtedness at the boginning of the flnancial
; year _

i)Principal Amount 2.23.5s.759 / NIL NIt 2.23 .5s .759
i iil lnterest dqe but not paid NIT NII NIt NI
i iii)interest accrued but not due NII. NIT NIt NI

Total {i+ii+iiil 2,23,55,759/ NIL Ntt 2,23,55,759 /
Change in Indebtedness during the linancial
year

A;diti;; NIL NI t NILNtt

Reduction 2,23 ,55 ,7591 NIL Nit 2,23,55,759 /
Net Change 2,23,55,7591 NIL NIT 2,23,55,759 /
Indebtedness at the
end of the flnanclal year
i)Principal Amount Nrt NIL NlL
i i l  Interest due but not id NII- NIL NIL NIL
iii) Interest accrued but not due NII. NIL NIL NIU
Total li+ii+iii) N NI NI NIU

lnsertlon - I

VN. R&L{UNERATIOI{ OF DIRECTOIIS AND '(DY T6AI{AG&RIAL PSRSO$NPL

A. Rcourcrrdoa to uaruglng olrcctc, whole-tltlc Dlr€stora a8d/or [aaagen

SI.
no .

Particulars of Remuneration

Name of MD/WTD/ Manager
Total

Amount

R.  R.
Bambhania

(M"D.)

S.V.
Vaishnarr

w.r.D)
V.D. Patel
(w.r.D.)

I Gross salary

(a)
Salary as per provisions contained in
section 1 7( 1) of the Income-tax Act, 1 961

9,74,4OO 9,74,OOO 9,74,QOO
29,22,OOO

(b) Value of perquisi.tes u/ s I 7 {2)Income-taxAct, I 96 i 21,600 21,600 2 1 , 6 0 0 64,80O

(c)
Profits in lieu of salary undersectionl7(3)lncome-
taxAct.1961

o 0 o o

2 Stock Option 0 0 o o
3 Sweat Equity 0 0 o o
4 Commission o o o o

. As % of profit 0 0 o o

. others, specify... o o o o
5 Others, please specify

Total{A)
0 0 o o

29,86,80O9,95,600 9,95,600 9,95,600

Ceiling as per the Act (As per Schedule V of the
Companies Act, 2OI3)

g4,oo,00o

1 5
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Insertion - J

Ineertion - K

B. Remuneration to the directors:

* Total Managerial Remuneration to MD, WTD and other directors (being the total of A and B)

C. Remuneratim to Kcy Managerial Personnel other +|ran MD/MANAGER/WTD

sl.
no.

Particulars of Rernuneration Name of Directors
Total

Amount

I Independent Directors

. Fee for attending board / committee meetings 0 o o o o

. Commission 0 0 o o o

. Others, piease specify 0 o o o o

2

TOTAr lU 0 U o o o

Other Non-Executive Directors (Part -l) D.H,
Dand

s.$t.
Thanki

11M.
Nadpara

V , R ,
Vaislrnav

. Fee for attending board /committee meetings 75,000 30,000 30,000 75,000 2,lo,ooo

. Commission 0

o

0 o

o

o

0

o

o. Others, please specify 0

Other Non-Executive Directors (Part -ll) t\;.c.
\tadgsma

i t .N .
Vadgama

.J.3,
Thanki

P.S.
Thauki

. Fee for attending board lcommittee meetings 60,000 60,000 60,ooo 75,OOO 2..1.5,0OO

.  Commission 0 o n o o

0 o o

4l-6s1OOO

4,65,00OT0TAL {Bl = (r} + l2l
Total Managerial Remuneration 34,61,8OO *

Overall Ceiling as per the Act (As per Schedule V of
the Companies Act, 2013)

84,O0,OOO

sl.
no.

Particulars of Remuneration Key Managerial Personnel

cEo Company
Secretary

cFo Total

I Gross salarv 0 0 378,742 378,742

(a)
Salary as per provisions contained in sectjon 17(1) of

the Income-ta:< Act, 1961
0 0 2 1,600 2 1 , 6 0 0

(b) Value of perquisites u/s17(21Income-tax Act, 1961 0 0 0 o

(c)
Profits in lieu of salary under sectionlT(3) Income-tax

Act, 1961
0 o 0 o

2 Stock Option o 0 o 0

3 Sweat Equity 0 0 0 o
4 Commission 0 o 0 0

. as oh of profit o 0 0 o

. others, specify... 0 0 0 o
5 Others, please specify 0 0 0 o

TOTAL o o 4OO,3'42 4OO,342

1 6
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TITi3. PFT{.qL?TgS/ PTTH:SFIFfigF&'TICS*TP*{JNTDTtr& #F trF'F"KHCHS

Punishment

L -Qo$pqundir

PLACE : JUNAGADH
DATE : 30/05/2015

Insertion - L

BY ORDER OF THE BOARD
For Creative Castings Ltd

(Dhirubhai  H. Dand)
Chairman

D I N : 0 0 4 1 6 7 2 4

Section of
the
Companies
Act

I Details of

Brief 
i Penalry /

Rrnishrnent/
Compounding
fees imposed

Authority
tRD / NCLT
/ couRTl
Details of
Penalty /
Punishment/
Compoundin
g
b

fees imposed

Appeal
rnade,
if any
(grve
Details)

A.COMPAT{Y
--P-e-lglty-

Punishment

Punishment
Comooundin
C. OTTIEROFFICERSIITDEFAULT

1 7
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INDEPENDENT AUDITORS' REPORT

To,
The Members of
CREATIVE CASTINGS LTD.

Report on the Financial Statements
We have audited the accompanying Financial Stalements of CREATIVE CASTINGS Limited ("the
company'') which comprise the Balance Sheet as at 31st March 4015, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information.

Management's Responsibil i t ies for the Financial Statements
The Company's Board of Directors is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India including Accounting
Standards specified under Section 133 of the Companies Act,2013 ("the Act"). read with the Rule 7 of
the Companies (Accounts) Rule, 2014, This responsibil i ty also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the fraud and other irregularities; selection and application of
appropriale accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors' Responsibil i ty
Our responsibil i ty is to express an opinion on these financial statements based on our audit.

We have taken into account the provision of the Act, the accounting and auditing standard and Matters
which are required to be included in the audit report under the provision of the Act and the rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves pedorming procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedure selected depends on the auditor's judgment, including the
assessment of lhe risks of material misstalemenl of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
company's preparation of the financial statements that give true and fair view in order to design audit
procedure that are appropriate in the circumstances. An audit also include evaluating the
approprialeness of accounting policies used and the reasonableness of the accounting estimates made
by Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial stalements.

0pinion
In our opinion and to the besl of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India :

in the case of the Balance sheet, of the state of afiairs of the Company as at 31st March, 2015
in the case of the Statement of Profit and Loss, of the Profit for the year ended on that date; and
in the case of the Cash Flow Statement, of the Cash Flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 ("the orde/') issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order.

(a)
(b)
(c)

1 8
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2. As reguired by Section 143(3) of the Act, we report that :

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit ;

b. ln our opinion, proper Books of Account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the Books of Accounts"

d^ In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified u/s 133 of the Act, read with the Rule 7 of the Companies (Accounts) Rules
2014.

e. On the basis of written representations received from the directors, as on March 31,
2015, taken on record by the board of Directors, none of the directors is disqualified as
on March 31,2015, from being appointed as a director in terms of seclion 16a(2) of the
Act.

f. With respect to other matters to be included in the Auditors' Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i) The company does not have any pending l it igations which would impact its
financial position;

ii) The company did not have any long term contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon
does not arise;

i i i) There has been an occasion in case of the company during the year under report
to transfer any sums to the Investor Educalion and Prolection Fund. The question
of delay in transferring such sums does not arise.

PLACE: JUNAGADH
DATE : 30th M"y,2015

FOR SUBHASH AKBARI & CO.
Firm Registration No.1 24349W

Chartered Accountants

SUBHASH K. AKBARI
PROPRIETOR
M. NO.  114659

ANNEXURE TO THE AUDITORS'REOPRT
(Referred to in paragraph 1 of our reporl of even date)

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

i) ln respect of its fixed assets :

a) The Company has maintained proper records showing full particulars including quantitative
details and situations of its Fixed Assets.

b) As explained to us, Fixed Assets have been physically verified by the Management at the
reasonable intervals; no material discrepancies were notices on such verification. In our
opinion and according to information and explanation given to us, no Fixed Assets has been
disposed off during the year and therefore, does not affect the going concern assumption.

ii) In respect of its Inventories :

a) As explained to us, Inventories have been physically verified during the year by the
Management at reasonable intervals.

b) ln our opinion and according to the information and explanations given to us, the procedures
of physical verification of inventories followed by the management are reasonable and
adequate in relation to the size of the Company and the nature of its business.

1 9
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PLACE: JUNAGADH
DATE : 30th May,2015
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c) in our opinion and on the basis of our examination of the records, the Company is generally
maintaining proper records of its lnventories. No material discrepancy was noticed on physical
verifications of stocks by the management as compared to books records.

iii) According to the information and explanations given to us and on the basis of our examinations
of the books of accounts, the Company has not granted any loans, secured or unsecured, to
Companies, firm or other parties listed in the register maintained u/s 189 of the Companies Act.

iv) As informed to us, the central government has not prescribed maintenance of cost record under
sub-section (1) of seclion 148 of the Act.

v) The Company has not accepted any deposit, from the public covered under section 73 to 76 of
the Companies Act, 2013.

vi) We have broadly reviewed the books of accounts relating to materials, labour
and other items of cost maintained by the Company pursuant to the Rules made by the Central
Government for the maintenance of cost records under section 148(1) of the Companies Act,
2013 and we are of the opinion lhat prima facie the prescribed accounts and records have been
made and maintained.

vii) a) According to the records of the Company, the Company is regular in depositing with
appropriate authorit ies undisputed statutory dues including Provident Fund, Employees'State
Insurance, Income-Tax, Sales-Tax, Value Added Tax, Wealth-Tax, Custom Duty, Excise Duty,
Service-Tax, Cess and other Statutory dues applicable to il.

According to the information and explanations given to us, no undisputed amount payable in
respect of Income-Tax, Wealth-Tax, Sales-Tax, Value Added Tax, Service-Tax, Custom Duty,
Excise Duty were outstanding, as at March 31, 2015 for a period of more than six months from
the date they became Payable.

b) According to records of the Company, there are no dues of Income-Tax, Wealth-Tax, Sales-
Tax, Value Added Tax, Service-Tax, Custom Duly and Excise Duty which have not been
deposited on account of any dispute.

c) There is no occasion in case of the company during the year under report to transfer any
sums to the Investor Education & Protection Fund. The queation of reporting delay in
transferring such sums does not arise.

viii) The Company does not have any accumulated losses and has not incurred any cash losses
during the financial year covered by our Audlt and in the immediately preceding financial year.

ix) Based on our audit procedure and on the information and explanations given by
management, we are of the opinion that, the Company has nol defaulted in repaymenl of
dues to a financial institution, bank or debenture holders.

x) According to the information and explanations given to us, the Company has not given
any guarantee for loans taken by others from bank or financial institution.

xi) In our opinion, and according to the information and explanation given to us, the company
has not raised any term loan during the year.

xii) Based on the audit procedures carried in accordance with the auditing standards
generally accepted in India and the information and explanation given to us, we report that no
fraud on or by the Gompany has been noticed or reported during the course of audit nor we
have been informed of such case by the management.

FOR SUBHASH AKBARI & CO.
Firm Registration No.l 24349W

Ghartered Accountants

SUtsHASTI K. AKBARI
PROPRIETOR
lu. No, 114659
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CREATIVE CASTINGS

BALANCESHEET AS

LIMITED -JUNAGADH

AT 31st March,2015

PARTICULARS Note
No.

3t/0312015 31rcA2fi|1
Rs. Rs. Rs. Rs.

l .

1 ,

2.

3.

l l

1 .

2.

lShareholdefs funds

I trl Share Capital

| 
(b) Reserves and Surplus

I Non-current llabll ltles
I

I ta) Long-term borrowings

I (b) Deferred Tax liabilities (Net)
t ' -

|  (c )LongtermProv is ions

lCurrent 
Ltabiilties

i (a) Short term borrowings
(b) Trade payables

(c) Other current liabilities
(d) Short term provisions

assETs
Non+urrent assets

(a) Fixed assets
(i) Tangible assets

(b) Non-current investments
(c) Long{erm loans and advances

Current assets
(a) Cunent Investments
(b) lnventories
(c) Trade receivables
(d) Cash and Gash equivatents
(e) Short-term loans and advances

. (fl Other current assets

TOTAL

TOTAL

Significant accounting policies and notes to accounts

3

4

l 5
l e
I t

I
I
I '
I '
1 1 0

1 1

1 ?

1 3

1 4

1 5

1 6

1 7

1 8

1 9

1 t o 2 7

13,000,000

157,218,585 170,218,585

7,056,964

30,37E,084

13 000,000

143.180 273 1 56.1 80 273

23 932 194

32.561 516

6,418,639

638,325

17 555 759

5.575,228

BO1 207

23,038,832

61{,841

6,721,411

13 596 979

14.298,248

4.666.289

72,439,868

1,811,174

6,435,464

207,653,633

74.054,695

1 . 8 1 4 1 7 4

6 .105  484

212.673,983

80,689.506

126,964,127

81.974,3s3

130 699 630

20,463,365

29,522,9O3

55,828,759

4,358,222

16,613,347

177,531

20.507,143

34.362,572

43.695 083

6.387 329

19.575.471

172,032

207,653,633 212.673 983

As per our report of even date

For SUBHASH AKBART & Co.,
Firm Registration No. 124349W
Chadered Accountants.

SUBHASH K. AKBARI
Proprietor.
M.  No.  114659

ASI{OK L.SHEKHAT
Chief Financial fficer

Place : Junagadh
Date :30th May, 2015

For and on behalf of tha Board

Dhirubhai H. Dand - Chairman

R. R. Bambhania - Managing Director

S. V. Vaishnav - Executive Director

Place : Junagadh
Date :30th May, 2015
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CREATIVE CASTINGS LIMITED _JUNAGADH

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2015

PARTICULARS
Note
No.

2A1HA15 2013+01'f
Rs. Rs. Rs. Rs.

I

t l

I l

IV

VI

vil.

vill

I X

X

XI

xr l
x l l l

XIV

XV

xvl

Revenue from operations
Other lncome
Totat Revenue (l + ll)

Expenses
Cost of Materials Consumed
Changes in inventories of finished goods, work in progress

Employee benefrts expense
Finance Costs
Depreciation
Other expense
Total Expense

Profit before exceptional and extraordinary items and tax illl-lV)
Exceptional ltems
Profit before extraordinary items and tax (V-Vl)

Extraordinary items
Profit before tax (Vll-Vlll)

Tax expense:
(1) Gurrent tax
(2) Deferred tax

Profit for the period from continuing operations (lX - X)

ProfiU(Loss) for the period from discontinuing operations

Tax expense of discontinuing operations
Profit from discontinuing operations (after tax) (Xll-Xlll)
ProfiV(Loss)for the year (Xl + XIV)

larnings per equity share:
(1)  Bas ic
(2) Diluted

Significant accounting policies and notes to accounts

20
21

22
23
21
25
1 1
26

1to27

212,337,5?4
1,358,676

213,696,200

193,041,015

274 996,975

7^804 ,597

282.841.572

249.210.8A2

71,828,003
3,888,939

33,152,148
31{,466

5,217,122
78,640,337

94.996,879
11.117,244
32.759,485

39,498
7.505,259

102.792.437

3,984,000
912,E78

6.650,000
1 .106 ,712

20,655,185

20,655,185

33.590,770

33,590,770

20,655,185

4,896,878

33.590.770

7 .756 .712

15,758,307 25.834,058

15,758,307 2s,834,058

12.12
12.12

1 9  8 7
' t9 .87

As per our report of even date

For SUBHASH AI(BARI & Go.,
Finn Registration No. 124349W
Chartered Accou ntants.

SUBHASH K" AKBARI
Proprietor.
M. No. 114659

ASHOK L.SHEKHAT
Chief Financial Officer

Place : Junagadh
Date : 30th May, 2015

For and on behalf of thg Board

Dhirubhai H. Dand - Chairman

R. R. Bambhania - Managing Director

S. V. Vaishnav - Executive Director

Place : Junagadh
Date :3fth May, 2015
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CASH FTOWSTATEMENT FORTHE YEAR ENDED 3 ls t  March.2015
CREATIVE GASTINGS LIMITED -JUTIIAGADH

PARTICULARS 2014J5 2413-14

Rs. Rs. Rs. Rs.
A CASH FLOW FROM OPER.ATING ACTIVITIES

Net Profit before extraordinary items and tax
Adjustrnents for:
Depreciation
Finance Cost
(Profit )/ Loss on sale of Assets/shares
lnteresVDividend lncome

Operating Profit before wo*ing capital changes
Adjustments for : ( increase ) / decrease in operating assets :
lnventories
Trade Receivable
Short Term loans & Advances
Long Term Loans & Advances
Other Current Assets
Adjustments for: increase / (decrease) in operating liabilities
Trade payables
Other Cunent Liabilities
Short Term Provisions
Long Term Provisions
Cash generated from operations
Direct taxes paid
Cash flow before Extraordinary ltems
Extraordinary ltems

NET CASH FROM OPERATING ACTIVITIES :
CASH FLOW FROM INVESTING ACTIVITIFS:
Purchase of Fixed Assets
Purchase of I nvestments
Sale of Fixed Assets
Sale / Written off of lnvestments
InterasUDividand Received
Net Cash used in investing activities
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds of Long Term Borrowings (net)
Net Increase /( Decrease) in Short term Borrowings
Dividend Paid
Dividend Tax Paid
Finance Cost
Net Cash used in financial activities
Net increase in cash and cash equivalents(A+B+C)
Cash and Cash equivalents at the beginning ofthe year
Cash and Cashequivalents at the end of the year Nota; 16

Significant accountinq policies and notes to accounts

B

c

5,217,122
314,466

(1,358,676)

20,655,185

4,172,9'12

7,505,259
39,499

(1,853,750)

33.590,770

5,691,007

4,839,669
(6,133,676)
2,962,'124
(329,980)

(5,499)

9,441,953
(13,683,407)

493,473
(162,882)

17,122,766
9,480,419

(3,444,9{5)
3,211,367

29,041

(16,364,736)
13,558.502

(969,056)
(288,0081

24,828,097

(2,578,325)

39.281,777

22,335,3s0
22,249,772
(3,984,000)

61,617,127
(6,6s0,000)

'18,265,772 54.967,127

18,265,772 54.967.'t27

(3,827,108)
13,7T9

1,358,676

(5't.225,534
(5,507,143

22,000

1.853,750
(2,4U,65/) (54,856,927)

(17,555,759)

rgrl.46er

17,555.759
(10,789)

(13,650,000)
(2 .319 ,818 )

(39,498)
('17,870,225) 1.535.654
(2,029,1071 1,645,854
6,367,329 4,741,475
4,358,222 6,387,329

I t o 2 7

As per our report of even date

For SUBHASH AKBARI & Co.,
Firm Registration No. 124349W
Chartered Accountants.

SUBHASH K. AKBARI
Proprietor.
M.  No.  114659

ASHOK L.SHEKHAT
Chief Financial Officer

Place : Junagadh
Date :30th May, 2015

For and on behalf of the Board

Dhirubhai H. Dand - Chairman

R. R. Bambhania - Managing Director

S. V. Vaishnav

Place : Junagadh
Date :30th May, 2015

- Executive Director
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Notes forming part of the financial statements of the Accounts for the year ended 31* March,2015.

Gorporate Information :

CREATIVE CASTINGS LIMITED is a public l imited company domiciled in India and incorporate
under theprovis ions of  the Companies Act,  1956, l tssharesarel istedinone stockexchangein
lndia (OTC). The contpany is engaged in manufacturing of steel and alloy steel investment
castings. The company is also engaged in generating of Power from wind energy. The Casting
Manufacturing unit of the company is situated at G.|.D.C. Estate, Phase - ll Rajkot Road,
Dolatpara Junagadh - 362 003. The company caters to both domestic and international markets.

Basie of Preparation.

The financial statement of the company have been prepared in accordance with generally accepted
accounting principles in India (lndian GAAP) including accounting standards notified under the
relevant provisions of the Companies Act, 2013. The Financial statements have been prepared on
an accrual basis and under the historical cost convention except where specifically stated.

Use of Estimates

The preparation of the financial statements in conformily with lndian GAAP requires the
Management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, disclosure of contingent liabilities as of the date of the financial statements and the
reported amount of revenues and expenses during the reporting year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

Sign if icant Accounting pol icies:

a. Fixed Assets & Depreciation:

Fixed assets are stated at cost less depreciation. Cost of acquisition or construction
is inclusive of dulies, taxes and other incidental expenses.

Depreciation on assets is provided on the basis of Straight Line Method based on useful life
of the assets as prescribed in Schedule ll to the Companies Act, 2013. ln respect of the assets
added during the Period, the depreciation is provided on pro-rata basis from the date of such
assets first put to use till the end of the financial year. No depreciation is charged on assets sold
during the year.

b. lnventories :

lnventories are valued at the lower of cost and net realizable value. Cost is determined on
the average basis and where applicable, includes the cost of material (net of available Cenvat
credit), labour and factory overheads. Finished products also include excise duty on products
manufactured.

c. Cenvat:

Cenvat benefit is accounted for by reducing the purchase cost of the materialslfixed assets.

d. Foreign Currency Transaction:

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
curency amounl the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

Conversion.

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exclrange rate at the date of the transaction. Non monetary items,
which are measured at fair value or olher similar valuation denominated in a foreign currency, are
translated using the exchange rate at the date when such value was determined.

2 .
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t.

g .

Exchange difference

Monetary items denominated in Foreign Currencies at the year end and not covered by fonrvard
exchange contract are translated at year end rates and those covered by forward exchange conlracts
are translated at the rale ruling at the date of transaction as increased or decreased by the
proportionate differenee between fonrard rale and exchange rate on the date of transaction, such
difference having been recognized over the llfe of the contract.

Allexchange differences are recognized as income or as expenses in the period in which they arise.

e. Retirement benefits

A ) Company's contributions Payable during the year to the Government Provident fund and
ESIC , which are defined contribution schemes , are charged to the Profit & Loss Account.

B ) Gratuity and leave encashment which are defined benefits, are accrued based on actuarial
valuation at the balance sheet date, carried out by an independent actuary.

C ) Actuarial gains/losses in respecl of defined benefits are immediately taken to Profit & Loss
account and are not deferred.

Excise.

Excise Duty has been accounted on the basis of, both, payments made in respect of goods cleared
as also provision made for goods lying in bonded warehouse.

Dividend

Dividend whenever proposed by the Board of Directors as appropriation of profits are
provided for in the books of account, pending approval of the shareholders at the annual
generalmeeting.

h. Gontingent l iabil i ty:

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence of one or more uncertain future events beyond the control of the
cornpany or a present obligation that is not recognized because it is not probable that an outflow of
recourses will be required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liabili$ that cannot be recognized because it cannot be measured reliably.
The company does not recognize a contingent liability but disclose its existence in the financial
statements.

Liabilities in respect of Show Cause Notices received are considered as contingenl liabilities
only when they are converled inlo demands and contested by the Company.

i. Investment:

Investments are classified into Current and Non Current investment.
Cunent investments are canied at lower of cost and quoted/fiair value, computed category- wise.
Non Current Investments are stated at cost. A provision for diminution is made to recognize a
decline, other than temporary, in the value of long term investments.

j. Export Incentives:

Export Incentives relating to DEPB Licenses and Duty draw back are ac@unted in the year of
eport on accrual basis considering the realizable value thereof..

k. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and lhe revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized.

Sales of goods

Revenue from sales of goods is recognized when all the significant risks and rewards of ownership
of the goods have been passed to the buyer, usually on delivery of the goods" Sales include excise
duty, sales tax and value added tax,. Excise duty deducted from revenue (gross) is the amount
that is included in the revenue (gross) and not the entire liability arising during the year.
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lnterest

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the applicable interest rale. Interest income is included under the head "other income" in the
statement of profit and loss.

Dividend lncome

Dividend income is recognized when the company's right to receive dividend is established by the
reporting date,

l. Earnings Per Share

Basic eaming per share are calculated by dividing the net profit or loss for the period attributable to
equily shareholders by the weighted average number of equity shares outstanding during the
period_

For the purpose of calculating diluled earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

m. Provisions

A provision is recognized when the company has a present obligation as a result of past evenl, lt
is probable that an outflow of resources embodying economic benefits will be required lo settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to lheir present value and are determined based on the besl estimate required lo settle
the obligation at the reporting date. These estimates are reviewed of each reporting date and
adjusted to reflect the current best estimate.

Where the company expects some or all of a provision to be reimbursed, for example under and
insurance contract, the reimbursement is recognized as separate asset but only when the
reimbursement is virtually ceftain. The expenses relating to any provision is presented in the
statement of profit and loss net of any reimbursemenl,

n. Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less,

o. Taxation :

Tax expenses comprises current and deferred tax. Current Income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the lncome tax Act, 1961 enacted in
India and tax laws prevailing in the respective tax jurisdiction where the company operates. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the report dale, Cunent income tax relaling to iterns recognized directly in equity is
recognized in equity and not in the statement of profit and loss.

Deferred income taxes reflect the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for the
earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted at the reporting date. Deferred income tax relating lo items recognized
directly in equity is recognize in equity and not in the Statement of profit and loss.

The deferred tax asset and defened tax liability is calculated by applying tax rate and tax rules that
have enacted or substantially enacted by the Balance Sheet date. Deferred tax assets arising
mainly on account of brought forward business losses and unabsorbed depreciation allowance
under tax laws, are recognized only if lhere is a virtual certainty of its realizatbn. Deferred tax
assets on ac@unt of other timing differences are recognized only to the extent there is a
reasonable certainly of its realization. At each balance sheet date, the carrying amount of
deferred tax assets are reviewed to re-assure realization"

p. Segment reporting

The compant's operating businesses are organized and managed separately according to the
nature of producls and services provided, with each segment representing a strategic business
unit that otfers difierent products and serve different markets. The analysis of geographical
segments is based on the areas in which major operating division of the company operate.
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NOTE 3:SHARECAPITAL

Notes forming parts of the financials statements for the Year ended 31st March, 2O1S

PARTICULARS

30,00,000 Equity Shares of Rs.10 each
ls9uEP.,FUBSGRIBEp-ANp PAtp.UP :
13,00,000 Equity Shares of Rs.10 each ful ly paid up.*
(Previous Year 13,00,000 Equity Shares of fully paid up.

TOTAL :

* No Shareholders holding more than 5 % shares in the company.
'Terms/ rights attached to shares: The company has onlyone class of equity shares having a parvalue of

Rs. 10^ per share. Each holder of equity share is entitled to one vote per share.The company declare and pays
dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to approval ot the Shar€
holders in the ensuing Annual General Meeting .

In the event of liquidation of the company, the holders of equity shares will b€ entitled to received remaining
assets of the company after distribution of all preferential amounts. The distribution will be in Dropotion lo the
numbers of equity shares held by the shareholders.

NOTE 4: RESERVES & SURPLUS
PARTICULARS

RESERVES:
Share Premium
General Reserve
Opening Balance
Add: Transfer from Profit & Loss A/c

SURPLUS :
Opening Balance
Add. Profit for the year

Less:- Appropriation
- Adjustment relating to Fixed Assets

(Refer to Note 1 1 .1 )
- Dividend on Equity shares
- Tax on distributed profit on Equity shares
- Transfer to General Reserue

Total :

PARTICULARS

Term Loan : from State Bank of India 0 17,555,759
0 17,555,759Total :

Term Loan from bank is Secured against Hypothecation of Wind energy generator and Equitable Mortgage
of all Land & Building of the company and against the personal guarantees of all the directors.

10,000,000

55,377,555
1,600,000 56,977,555

T6;0rc5
77,942,719

15758307-ft56T62r

155,346

1,300,000
2U,649

1,600,000 90241030

10,000,000

52,377,555
3,000,000 55,377,555

6ffi

58,770,998
25,834,058
84^605,.056-

3,250,000
552,338

3,000,000 77.802,719
157,219,595 143,180,273

NOTE 5: LONG TERM BORROWTNGS
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NOTE 6 : DEFERRED TA)( LIABILITIES
PARTICULARS , ' , ; . , , '  , ,p01.3*14.  i ' . ' .  ' ,

" f i [g , ]  
:  ' '  ' ,  ' '  ,  R$.

Deferred Tax Liabilities on account of Diferance-
between Book & Tax Depreciation
Deferred Tax Assets on Account of Employee Benefits

Deferred Tax Liabilities I (Assets)

6,668,539
(249,900)

5,858,964
(283,736)

6,418,639 5,575,228

NOTE 7: LONG TERM PROVISIONS

NOTE 8: TRADE PAYABLES

" The Company has not received information from vendors regarding their status under the Micro,
Medium Enterprise Development Act, 2006 and hence disclosure relating to amounts unpaid as
end together with interest paid / payable under this Act have not been given .

* Trade payables includes amount due to Directors of Rs. 195000/-.(Previous year Rs. 195000/-).

NOTE 9: OTHER CURRENT LIABILITEIS

@ includes employees bond deposit Rs. 259800/-( previous Year Rs. 234996/- )"

PARTICULARS

Proposed Dividend
Provisions for Tax Proposed Dividend
Provisions for lncome Tax (Net of Advance Tax & TDS)
Bonus Provision
Gratuity Provision
Leave Salary Provision

small  and
at the year

PARTICULARS flS.f'$*{..S,..i 2013;14

Leave Salary Provision
Gratuity Provision

Total :

638,325
0

8A1,207
0

638,325 801,207

PARTICULARS 2014*1S 201,3i{$

Trade Payables

Total :

23,038,832 13,596,979

23,038,832 13,596,979

PARTICULARS 8$-$#*jl.i5i.i 2013-14

Current Maturity of S.B.l. Term Loan
Creditors for Capital Goods
Advance Payment From Customers
Other Payable @
Unclaimed Dividend
T.D.S. Payable

Total :

0
48,806

0
259,800
182,350
123,885

4,800,000
8 ,815 ,888

1A5,622
234,996
214,350
127.392

614,841 14,298,248

NOTE 10 : SHORT TERM PROVISIONS

Total :
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i{OTE: 11 FIXED ASSETS

NOTE: 11.1
Pursuant to the enactment of Companies Act 2013, the company has applied the estimated useful lives as specified in Schedule ll
Accordingly the unamorliesed carrying value is being deprecialed/amortised over the revised/remaining useful lives. The written down value of
Fixed assets whose lives have expired as at 1st April,2014 have been adjusted net of tax. in lhe opening balance of Profit and Loss Account
amounting to Rs. '155.346/-

NOTE 12: NON CURRENT INVESTMENTS (AT CO

LONG TERM INVESTMENT

EQUITY SHARES QUOTED ( fullv oaid I
A J brothers Ltd
Aeguint Exports Ltd
Ahmedabad Gases Ltd
Asahi Fibers Ltd
Bagri Minerals & Chem. Ltd.
Bhupendra Cap.& Finance Ltd
Classic Global Sscu. Ltd
Cosboard Industries Ltd.
Damania Capital Markets Ltd.
Ernmessar Chem. Indu. Ltd
Garvee Granite Ltd
Hindustan Agrigen.ind. Ltd
r .F.c. t .Ltd
Indo Credit Capilal Ltd
Indoduch protines Ltd
Investment & Presision Castings Ltd.
Kongarar Textiles Ltd
Midpoint Sofi.& ele.sys. Ltd
Reliance Indusfies Ltd.
Narmada Gelatines Ltd.
Shree Karthik Papers Ltd
Source Financial Serv. Ltd
Slate Bank of India Ltd.
Slerlite Industries Ltd_
Supriya Pharmaceuticals Ltd
Tina Electronic Ltd
Valley Abrasives ltd.
Vatsa Industries Lld.

NOTES:-
l. Aggregate of quoted Inve. (cost)

Markel Value

sr)
frffi:l
l '  $htrg$' ' ' l

1 900
3800
2900
3000
1 300
1700
600

1400
6200
600

23800
400
100

1200
500
50

600
1500
850
400

1500
5000
't250

500
500
700

1500
30000

NATURE OF ASSETS

B. R. S..S;.S.E' II:O.:C K ;t;;,;f'ilt1;-. il. E:.Tt,E., H'iO.r € K :.

1:.i'.6PEl'tffi}:..i
'BAl4$qi
Ot'u+a0i*

,fiP$rnox,,
,ilFUSINO'1I
T.,,ldEifEARi

GEsue,Ilg
;,ii,iBJR|!SS,,,,,,'
iiffi :.

,,,,,,,,rGT'{$.;,j;
.i.r.i...{S,.ATr...i
,$ir03r2-0{$

FFOvlgAF
Urro ,

0re4n014

pRQi4itu€0i
.iti.i.rrcS,i,i,,ii.i
i:,f,.fiE;S;61gR

ii'ili'SEStS,,i.,:,
ii,#IqilSirr
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Tangible Assets (Own assets )
1 Lease Hold Land 489,706 489,706 489.706 489.706
1 Factorv Buildinq 12.953,781 237,805 13.19r .586 6.804.065 390,606 7,1s4.671 5,9ltG.915 6.149,716
3 Plant & Machinerv 35,014,513 1,348,E52 36.363.365 26 393.409 636.789 27,030.196 9,333,167 6,621,104
4 >lanl & Mach.('100% Deo.) 129,823 129,823 129.823 129.623
4 le. Instal lat ion 1,990.336 148,202 2,138,5sE 1.872.258 1 9 , 0 1 0 r,Est.25E 247.270 1 18,078
o Lab. Equioment 724.871 2iu,8t1 224,870 224870 I 1

Measuring Instrumenls 1.731.452 210.793 1,912,215 aT7,610 201,594 879,2W 1,063,04'l 1,053,E42
8 Dies & Patents 1.W2.571 t,802,571 1 802,570 1,802.570 I ,|
I Furniture, Fixlures 3.s39,307 1.597 .621 5,135,928 2.411 .463 201 .379 2,612,842 2,524,1186 1.127.844

1 0 Vehicle-Car 5,775,431 5,775,431 2.76A_372 602,319 3,370,691 2,4i0L740 3.007.059
1 1 Computer 3.725,608 230,33s 3,955,9,[3 2.591.U2 51 7 ,1  38 156,336 3254515 69t.427 1,134,566
1 2 Diesel Rickshaw 144,446 141,116 43,S70 46,627 90,597 53,849 100,476
1 3 Scooter & Motor Cvcle 180,881 1 80.881 | 07,539 7,782 1 t5.301 65,580 73,342
1 4 lntercom Svstem 489.492 489,,192 489,491 489.491 { 1
1 5 Coo ier  Mach ine 225.455 53,s00 278.955 156.186 5,083 s7.996 2r9.265 59.690 69,26S
1 6 Fax Mach ine 101,S65 101 ,965 E6.386 10,481 96,887 5,fi18 1s,579
1 7 Spectrometer 2.003.890 2,003,890 't,446,521 57,147 1,503,668 500,77" 557,369
1 8 Diesal Generator Set 4.002.508 4,002,588 2.135.824 37s 050 2,510,871 1,491,711 1,866.764
1 9 Wind Fower Unit 79.955,868 79,955,868 30 2&5,890 2 1s6.618 32,U2,508 'f7,513,3O0 49.669.978

T O T A L

PREVIOUS YEAR TOTAL

1s4.481.984 3,827,108 t58,309.092 84.427.289 5,217,'t22 224.813 85,869.224 72d'9,868 74.0s4.695

103.278,450 51.225.534 22,000 154,481,98/t 72.y22.O30 7,505,259 80,427,289 74,054'8{15 30,356,420

1 0
1 0
r0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
10
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
t 0
1 0
1 0
1 0
1 0

28,500
38,000
29.000
30,000
13,0m
68,(Xto
9,(xto

19,6m
186,000

6,(x)0
238,ffX)

4,000
3,i136

12.q)0
5,000
8,957

27,OM
15,000

238.850
2,900

15,qxt
135.dF
350,(m
137.131
t0.flto
7,0(p

15,fit0
162,500

28,500
38,000
29,000
30,000
13 000

68.000
9,000

19.600
186,000

6.000
238.000

4,000
3.436

12,000
5,000
8,957

27,000
15,000

238.850
2,900

15,000
135.000
350.000
137,431
10,000
7,000

15,000
162.500
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NOTE 13: LONG TERM LOANS AND ADVANCES

PARTICULARS

SBI Premier Liquid Fund - Regular Plan
20397.075 Units (P.Year 14951.409 Units
Reliance Liquid Fund NIL Units (P.Year

I

3300.066 Units)
Total :

Note : Details of Inventory of work - in - progress
a) Steel Runners & Risers
b) Castings ( in process )
e) Other materials

Total :

20,463,365
0

PARTICULARS l,a:;li11i:i1,
.li':iRSi

Unsecured Gonsidered Good
Advance for capital goods
Sundry Deposits
Advance Income Tax (Net of Tax Provision)

Total :

0
2,468,356
3,967,108

210,000
2,468,356
3,427,128

6,435,464 6,105,484

NOTE 14 : CURRENT INVESTMENTS (at cost)

NOTE 15 : INVENTORIES
PARTICULARS 2fr14',-1f/ ?013-14

[Valued as stated in accounting policies in Note No.2.1(c)]
Raw materials
Work - in - progress @ ( Refer Note below)
Finished goods
Stores and spares
Fuel & Chemicals

Total :

6,718,620
16,604,462
1,930,096
3,796,291

473,4?4

6,963, '185
1 9 , 5 4 6 , 6 1 7
2,876,880
4,491,496

484.394
29,522,903 34,362,572

4,230,660
11,194,730
1 179,472

5,662,899
12,424,627
1.459.091

16,604,462 19 ,546 ,617

NOTE 16 : TRADE RECEIVABLES
PARTICULARS

Unsecured Considered Good
Trade Receivables outstanding for a period
exceeding six months from the date
they were due for payment
Other Trade Receivables

Total :

NOTE 17 CASH & CASH EQUIVALENTS

@ Fixed deposits with banks which have an original maturity of more than 12 months

PARTICULARS ilirllxiliriif llil:esf:$;f #i*:ii j+lilililliiiri:r,:

Cash on Hand
Balance with Scheduled Bank
In Current Account
In Fixed Deposit Account @
In Unpaid dividend A/c.

Cheques on hand & Remittance in transit
Total :

175,882

3,7&,063
237,478
156,256 4,157,797

24,il3

67,903

5,925,046
206,124
188,256 6,319,426

4,359,222 6,387,329
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PARTICULARS

Unsecured Conside
Advances recoverable in cash or in kind or for value
Advances for expenses
Advances for raw materials
Advances to Employees
Balance with Government authorities

(a) Central Excise
(b) VAT Credit Receivable
(c ) Service Tax Credit Receivabte

Prepaid Expenses
Total :

NOTE 19: OTHER CURRENTASSETS

NOTE 18: SHORT TERM LOANS AND ADVANCES

2,ggg,15g
343,036
257,A40
672,254

2,136,051
8,662,127

425,592 11,223,760
1,179,099

2,420,9O4
792,446

1,937 ,239
1,090,599

1,473,901
10,930,990

69,711 12,474,602
869.682

16,613,347 19,575,471

PARTICULAR 201.4*i.r$ ?013-14
Interest Accrued on Deposit

Total :
177,531 172.032
177,531 172,432

NOTE 20: REVENUE FROM OPERATTONS

Materials
a) Metal i
b) Ferro-r
c) Other r

PARTICULARS 2014-1S 2413-14
A ) Sales of Products / Manufactured Goods

a) Castings
b) Wind Electric Power Incorne
Sales of Trade Goods

B ) Other Operating Revenues
Duty Drawback & other export incentives

e s s : - E x c i s e d u t y
Total:

204,874,640
13,765,339
2374,A10

3,252,309

269,687, '104
8,687,233

0

12.514.877
224,266,297

11,929,773
290,889,214

15,892,239
272,337,524 274,996,975

NOTE 21: OTHER INCOME
PARTICULARS ?.01, ,I.i',fi:,: ?CI1,3;:14
lnterest Income [T.D.S. Rs.239B0f (P.Y Rs. 2a564f)
Dividend From lnvestment
Foreign Exchange Rate Diff. Income
Miscellaneous income

Total :

232,865
1,125,911

0
0

619 ,876
1,233,874
5,743,985

246,862
1,358,676 7 ,804,597

NOTE 22: MATERIALS CONSUMED
PARTICU
Opening Stock
Add:(a) Purchases

(b) Transporation Inward
( c) Cartage Inward

Less: Closing Stock

Materials Consumed Comprises :
a) Metal Scraps
b) Ferro-Alloys
:) Other materials

Total :

Total :

6,963,195
70,762,169

725,385
95,995 71,593,439

13,823,726
87,216,809

786,195
133,335 99,136,339

79,546,623
6,718,620

101,960,064
6,963,185

71,829,003 94,996,979

37,379,247
23,419,716
11,030,040

54362,727
31,004,403
13.629.749

71,829,003 94,996,879
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NOTE 23:  CHANGES
PARTICULARS

IN INVENTORIES OF FINISHED GOODS, STOCK IN PROCESS GOODS

lnvetories at the end of the year
Finished goods
S t o c k - i n - p r o c e s s
lnvetories at the beginning of the year
Finished goods
Stock - in -p rocess

Net (increase)l decrease

NOTE 24 : EMPLOYEE BENEFIT EXPENSES

1,930,096
16,604.462 18,534,558

2,876,880
19.546.617 22,423,497

2,876,880
19"546,617 22,423,497

4,455,004
29.0_85,732 33,540,741

3,888,939 11,117 ,244

PARTICULARS 2S14;.tS. ?013-14
Salary,wages & bonus
Contribution to Provident Fund and E.S.l .
(  Refer Note No. 28.16 )
Staff Welfare expenses

Total :

28,705,253
3,695,367

751,528

28,509,389
3 ,650 ,109

599.987

33,152,148 32.7s9,485

NOTE 25 : FINANCE COSTS
PARTICULARS 2014''t 5 2013'14
Interest expenses on :

( i) Borrowings From Bank
( ii ) Others

Total :

314,466 29,268
10,230

314,466 39,498

NOTE 26: OTHER EXPENSES
PARTICUI-ARS ,?0,1'4*,1$,.,'.i

"/$l,S:l;',{"',,;
Stores & Spares consumed
Packing materials consumed
Other Manufacturing Expenses
Power & Fuel
Product Development Expenses
Rent
Repairs and Maintenance - Machinery
Repairs and Maintenance - Building
Repairs and Maintenance - Others
lnsurance
Rates and Taxes
Communication
Travelling Expenses
Transport Outward
Clearing & Forwading Exp.
Bad Debt W/O
Foreign Exchange Rate Diffrance
Excise Duty for Stock of Finished Goods
Sales-tax
Payment to Auditors ( For statutory audit)
Seruice Tax
Other Misc.Expenses

Total :

9 ,671,415
3,064,102

19,911,578
25,521,717
3,326,927

84,078
1,673,143

666,119
22,965

546,298
118,211
582,029
694,331
996,372
876,196

19,706
2,087,210
(115,399)

2,419,168
60,000

u1,824
5,972,294

10,233,7 45
3,903,458

37,206,538
34,421,097

1 ,756 ,177
69,214

1,96B,490
670,869

2,944
594,755
116449
473321

676,955
1,580,839

895,650

(196,312
2,980,919

55,000
157,348

5.224.981

78,640,337 102,792,437
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Note ZT Additional Information to the Financial Statements

1 Contingent l iabil i t ies not provided for in respect of:

t i l  Bank guarantees outstanding as at 31st March, 2015 for which the Company has given counter

guarantees amounting to Rs. 90,000/- (Previous year Rs. 180'000/-)'

provision for current taxes represents estimated liability having regard to the profit adjusted for

appropriate reliefs, allowances, etc, under the Income tax Act 1 Rules.

Deferred Tax is calculated al current statutory lncome Tax rate and is recognized on timing

differences between taxable income and accounting income that originate in one year and are

capable of reversal in one or more subsequent year

In the opinion of the Board of Directors, the current assets, loans and advances are approximately

of the value stated in the balance sheet if realized in the ordinary course of business'

4. The provision for all known liabil i t ies is adequate and not in excess of the amount reasonably

required.

confirmation of debiucredit balances have not been received and hence these balances are

subject to adjustment, if anY.

Value of Raw malerials and Components consumed'

PARTICULARS

30* Annual Report 2014-15

2.

5"

6 ,

lmported at landed Cost
Indigenously obtained

lmported at landed Cost
Indigenously obtained

% of total Value in
Consumption Rs.

0.60 % 433,953
99.40 % 71,394,050 100.d ; 94,996,;;;

100.00 % 94,996,879'100,00  % 71,828,003

7. Value of Stores & S res Consumed:

0.00 %
100.00 %

0
9,671 ,415

% of total
on

0.00 %
100.00 %

100.00 7o

Value in
Rs.

0
1A,233,745

10,233,745100.00  % 9 ,671,415

PARTICULARS % of total Value in Value in
Rs.Consumption Rs.

Information in rd to C.l.F. Value of

i) Raw-Materials
ii) Componenls & SPare Parts
ii i) Capital Goods

394,2U
Nil
Ni l

PARTICULARS Value in Rs. Value in Rs.
N i l
Ni l
Ni l

PARTICULARS Qtv. in U.t. Value in Rs. Qty. in M.T. Value in Rs'

Export of Goods Calculated
on FOB basis
(including Tool deveP. charges
Rs.3, 197 ,7281-) (P.Y.Rs.1 ,083,707i-)

109"522 102,555,544 147.264 134,626,137

102,555,544Total :

33
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10. Information in regard to expenditure in foreign currency. For Traveling Expenses Rs. 139,133/-

(previous Year Rs. 80,8441-) For Participation fee Rs. 178,968i- ( previous year Rs. Nil ).

11. SEGMENT INFORMATION : The company has identif ied two Reportable Segments viz. Investment
Casting and Power.

(A) PRIMARY SEGMENT :

I pnnrrcumns _
1 Segment Revenue

lnvestment Castings
Power

2014-15 Amt. Rs 2013-14 Amt. Rs

Other Unallocated Revenue

Total
Less : Inter Segment Revenue

Net Operational Income

Segment Result - Profit / (Loss)
fnvestment Casting
Power

Total
Less : Interest and Financial Charges
Other Un-allocable Expenditure

Profit before Tax

Capital Employed ( Segment Assets - Segment Liabil it ies )
lnvestment Casting
Power

198,805,050 272,880,465
13,765,339 9,687,233
1,125,811 ' ,1"233,874

213,696,200 282,801,572
13,765,339 8,687,233

199,930,861 274,114,339

11,122,566
9,847,085

20,969,651
314,466

0

29,156,189
4,474,O79

33,630,268
39,498

0

20,655,185 33,s90,770

121,041,168 136,409,887
49,177,417 19,770,386

(B)

Segment Capital employed represent segment assets less segment liabilities of each segment. Tax
related liabilities can not be allocated have been disclosed as unallocated"

GEOGRAPHICAL SEGMENT :

(a) The following table shows the distribution of the company's sales by geographical market :

REVENUE 2014-15 2013-14

INDIA
OUTSIDE INDIA

104,693,106
102.555.54
207,248,650

135,060,967
134.626.137
269,687,104

(b) Assets base on geographical location :

CARRYING AMOUNT OF
SEGMENT ASSETS

ADDITION TO FIXED ASSETS
AND INTANGIBLE ASSETS

2014-15 ?013-14 2014-15 2013-14

WITHIN INDIA
OVERSEAS

174,096,831 181,327,',114
33,556,802 31,346,969

3,827,108
0

51,225,5U
0

207,653,633 212,673,993
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12. DEFERRED TAX LIABILITY i ( Assets ) :

Particulars As a t  31 .03 .2015 As  a t  31 .03 .2014

Difference between Book & Tax Depreciation
Deferred Tax Assets - Others

6,668,539 5,859,964
( 24e.e00) (283.736)
6,408,639 5,575,229

13. EARNING PER SHARE

Basic earning per share
Diluted Earning per share
Nominal value per share

Rs. 12.12 19.87
Rs. 12.12 19.87
Rs.  10.00 10.00

Earning per share is calculated by dividing the Profit attributable to the Equity Shareholders by the
number of Equity Share outstanding during the year. The number used in calculating basic and
diluted earning per share, are as under.

PROFIT AFTER TAXATION Rs. 15,758,307 25,834,058
The number of shares outstanding during the year Nos. 1,300,000 1,300,000

14" IMPAIRMENT OF ASSETS

An Assets is treated as impaired when the carrying cost of assets exceeds ils recoverable value. On
the assessment made by the Management and the Valuation Report of the Approved Valuer, there
is no lmpairment of Assets and there for no provision for lmpairment of loss is required.

15. RELATED PARTY INFORMATION

Disclosure in respect of related parties ( as defined in Accounting Standard 1B), with whom
transaction have taken place during the year are given below:

(1)  RELATTONSHIP :
(a) Key Management Personnel

(i) Rajan R. Bambhania (i i) Vishal D. Patel (i i i) Siddharth V. Vaishnav

(b) Relatives of Key Management Personnel
(i) Kokilaben D. Dand (i i) Hina V. Patel (i i i) Dipti S. Vaishnav ( Upto 30.09.2014)

Note : Related Party relationship is as identified by the company and relied upon by the auditors.

(21 TRANSACTTON WITH RELATED pART|ES :

ARTICULARS 2014-15 2013-1
EXPENSES :.
Remuneration to person referred in 1 (a) 3,202,800 3,17s,086
Remuneration to person referred in 1 (b) 1,255,091 1,906,498
OUTSTANDING :-
Payable to person referred in 1 (a) 663,000 GM,g00
Payable to person refened in 1 (b) 335,539 413,291

16. DISCLOSURES IN RESPECT OF DEFINED CONTRIBUTION PLAN, RECOGNISED AS EXPENSES FOR THE
YEAR IS AS UNDER:

ARTICULARS YEAR ENDED 2014-15 YEAR ENDED 2013-1
Empfoyer's Contribution to Provident Fund Rs. 2,709,530/- Rs. 2,676,684t-
Employe/s Contribution to E.S.l. Rs. 764,0261- Rs. 726,9471-

DISCLOSURES IN RESPECT OF DEFINED BENEFIT PLAN IN RESPECT OF GMTUITY AND LEAVE ENCASHMENT.
The present value of obligation is determined based on actuarial valuation using the projected unit
credit method for Gratuity and Leave Encashment. :
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The amount recognized in the Balance Sheet are as follows :-

PARTICULARS YEAR ENDED 2014.15 YEAR ENDED 2013.14
Gratuity Leave Gratuity Leave

Encashment. Encashment

Present Value of Obligation
Fair Value of Plan asset
Unrecognized past service cost
Net Liability in the Balance Sheet
( Un-funded )

18,269,638
17 ,760 ,315

509,323

808,737 '.17,727,254 874,513
17,594,742

808.737 132,512 874,513

The amount recognized in the Profit & Loss Account are as follows :-

Current Service Cost
lnterest on Obligation
Expected return on plan assets
Net actuarial losses (gains) recognized in year
Past service cost
Losses (gains) on curtailment and settlement
Total included in 'employee benefit

977,451
1 ,4 ' t8 ,180

(1 ,497 ,918)
(297,836)

599,877

6 2 8 , 1 1 3
69,961

(37,374)
-:

660700

986,578
1 ,451 ,331

(1 ,326,1 31)
(335_252)

776,626

723,339
71 ,586

(69,037)

72s.889

Ghanges in the present value of the defined benefit obligation representing reconcil iation of

opening and closing balances thereof are as under :-

Opening defined benefit obligation
Service cost
lnterest cost
Actuarial losses ( gains )
Benefits paid
Closing defined benefit obligation

17,727,254
977,451

1 , 4 1 8 , 1 8 0
(678,824)

(1,174,423)
18,269,638

874,513
6 2 8 , 1 1 3
69,961

(37,374)
(726,476)
808,737

16,125,895
966,578

1 , 4 5 1 , 3 3 1
(311 ,833)
(524,717)

17,727,254

795,401
723,339
71 ,586

(69,037)
(646,777)

874,513

Changes in the fair value of plan assets representing reconcil iation of opening and closing

balances thereof are as under :-

Opening fair value of plan assets
Expected return
Actuarial gains and (losses)
Gontribution by Employer
Benefits paid
Closing fair value of plan assets

17,594,742
1,497,918
(380,988)
223,066

(1,174,423)
17,760,315

14,066,373
1 ,326 ,131

23,419
2,703,536
(524,717)

17,594,742

Principal actuarial assumptions at the Balance Sheet date

Discount rate per annum
Expected return per annum on plan assets
Salary Escalation per Annum
Retirement Age
Mortality
Withdrawal Rates

IALM (2006-08) Ultimate
1 . 0 0  % 1.00 o/o

9"00 % 9.00 %
8.75 o/o 0.00 %
8"00 % 8.00 %

5B years 58 years
IALM (200e08) Ultimate

1.00 o/o 1.00 %

8.00 %
8.75 %
7.50 o/o

60 years

8.00 %
0.00 %
7.50 o/o

60 years

The estimates of future salary increases, consideration
inflation, seniority, promotion and other relevant factors
employrnent market.

in actuarial valuation take account of
such as supply and demand in the
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